IN THE CIRCUIT COURT OF THE
17" JUDICIAL CIRCUIT, IN AND FOR
BROWARD COUNTY, FLORIDA

. CASE NO.: 08 018154 (08)
JERICHO ALL-WEATHER OPPORTUNITY
FUND, L.P., a Delaware limited partnership,

Plaintiff,
V8.

515 SEABREEZE, LLLC, etc., et.al.,

Defendants.

| MOTION TO RESCHEDULE FORECLOSURE SALE

COMES NOW the Plaintiff, JERICHO ATLL-WEATHER OPPORTUNITY FUND, L.P.
(“Jericho™), by and through its undersigned counsel, and files this, its Motion to Reset Foreclosure
Sale in this case, and says state:

1. On November 7, 2008, this Court entered a Final Judgment of Foreclosure, a copy of
which 1s attached hereto as Exhibit “A”. Said Final Judgment provided that a public sale of the
subject property would be conducted on February 11, 2009 at 11:00 am.

2. The day prior to the scheduled public sale, the Defendant 515 SEABREEZE, LLC filed -
for protection under Chapter 11 of the United States Bankruptcy Code. That case, beaﬁng Case
Number 08-10172-BKC-JKO, has /recently been dismissed. A copy of the Bankruptcy Court’s Order
1s attached hereto as Exhibit “B”.

3. Jericho may therefore proceed with its foreclosure per the judgment attac.hed hereto,
and needs new sale date form the clerk.

WHEREFORE, Plaintiff would request that this Court enter an Order providing for a new



date for the public sale of the property which is the subject of this action on a date no earlier than July
5, 2009, per the Bankruptcy Court’s Order.

CERTIFICATE OF SERVICE

I HEREBY CERTIFY that a frue and correct copy of the foregoing has been furnished by
U.S. Mail and/or O facsimile to 515 Seabreeze, LLC, 5300 N.W. 12® Avenue, #1, Fort Landerdale, FL.
33309; James D. Gassenheimer, Esquire, Berger Singerman, 1000 Wachovia Bank Building, 200 S.
Biscayne Boulevard, Miami, FL. 33131; Leonard Mercer, 11817 Maidstone Drive, Welliﬁgton, FL
33414; Patrick Danan, 5432 N.W. 21% Terrace, Fort Lauderdale, FL 33309, and Frank Leo, 44
Minebrook Road, Costneck, NJ 07722  this él day of May, 2009.

COHEN, NORRIS, SCHERER,
WEINBERGER & WOLMER
Attorneys for Plaintiff

712 U.S. Highway One, Suite 400
P.O.Box 13146

North Palm Beach, FL 33408-7146
(561) 844-3600 - Telephone

(561) 842-4104 — Eacsimile

Jame | /Lelepma fEsq.
Flon Nol A66786




IN THE CTRCUIT COURT OF THE 17™8
JUDICIAL. CIRCUIT IN AND FOR
BROWARD COUNTY, FLORIDA

CASE NO.: 08 018154 (08)
JERICHO ALL-WEATHER OPPORTUNITY
FUND, L.P., a Delaware limited partnership,

Plamtiff,
Vs.

515 SEABREEZE, L1LC, etc., et.al.,

Defendants.

FINAL JUDGMENT

THIS CAUSE having come before the Court on November 7, 2008 on the Plaintiff’s Motion
for Final Sﬁmmary Judgment of Foreclosure, and the Court, having determined that Plaintiff is
entitled to a summary final judgment against Defendants‘ 515 SEABREEZE, LILC, PATRICK
DANAN, LEONARD J. MERCER, JR., FRANK A. LEO, INTERNATIONAL HOUSING
DEVELOPMENT GROUP CORPORATION, MICHAEL ZURO, and MAMC INCORPORATED
d/b/a BERMAN CAPITAL MANAGEMENT (“MAMC”), as agent and attorney in fact for Patsy
Berman; Keith Lawrence Novak; Ken Ellenmck; Roberta Ellentuck; Fredric V. Gifffords; Kenneth
Halperin; Albert J. Kaplan Irrevocable Trust, Lean Kaplan, Trustee; Marvin Kaplan; Catherine
Ellison; Robert Revitz Trust; David Russin; Solomon Yurman; Camelot Holdings, LP; Bemjamin R.
Behr Living Trust; Mark J. Bym; Kristina B. Bym; Karen S. Ellenby Revocable Trust; Esta
Solomon; Bette Weinstein Kaplan; Deborah Goldberg; Jonathan Goldberg; Danielle M. Feuer; Laura

Luxenberg; Iris Raderman Trust; Matthew Kaplan; Delsie Lipton Revocable Trust; Felice Lipton

EXHIBIT
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Revocable Trust; Henry L. Kirk; Lois S. Kirk; Susan Novick; Karen Kulvin; Larry E. Wynne DDS
PA Profit Sharing Plan & Trust; Audrey Mannoni; Melvin A. Peller; Arlene R. Peller; Sheldon
Stone; Lisa A. Stone; Alejandro Hugo Tacsir; HMG/Courtland Properties, Inc.; Janet Weinstein;
Gloria Marks; Mitchell Feller; Bradley Feller; Mathew Feller; Carol A. Turner as Trust.ee of the
Carol A. Turner Revocable Living Trust; LMJ Family Investments, LLC; Jeffrey H. Gordon, Trustee,
for the Jeffrey H. Gordon Revocable Trust; Donna Hven Gordon Revocable Trﬁst; Nomna Giffords;
Eric Schwartz; Joseph Barantovich; Michael Grade; Mimi Oliveira; Kaaren L. Finmieston; Estate of
Charles Beckham Kniskern, Jr.; Edward Kasold; Jack Kotkin; Sidney Levy; Sandra Levy; Laurence
D. Schwartz; Cheryl L. Schwartz; Ethel Shulman; Robert Shulman; Antonio Valencia; Charles R.
Gremler Trust; Wayne Garrett; Thomas E. .Brew, Jr.; Nita Prieto Maercks; Ruth Sheldon; Franklin E.
Ward; Christina Ward; Ponce Portfolio Mortgage, Ltd.; John J. Cioffi; Barry Kendall, Jr.; Feuer
Family Ltd. Partnership; Mark Halverson; Marilynn Himmel; Fagenholz Family Ltd. Partnership;
Russell Madris; George A. Oyarzun; Jillian Galitzer; Ruth Sheradsky; Antonio Cardon; Bruce
Kasold; Francine Lipp; Robert Markowitz; Steven Newman; Jordan Levinson; Coconut Grove Bank,
as Custodian of the Forrest Rhea Nichols IRA; Coconut Grove Bank, as Custodian of the Larry
Rodammer Self-Directed Rollover IRA; Coconut Grove Bank, as Custodian of the Sidney Oliver
Self-Directed IRA; Coconut Grove Bank, as Custodian of the Michael Gluskin [RA; Coconut Grove
Bank, as Custodian of the Brenda Thompson Self—Djrected Rollover IRA; Coconut Grove Bank, as
Custodian of the Victor Blaha IRA; Coconut Grove Bank, as Custodian of the Anita Speisman IRA;
Coconut Grove Bank, as Custodian of the Barry Kendall IRA; Coconut Grove Bank, as Custodian of
the Don Davis IRA; Coconut Grove Bank, as Custodian of the Thomas Kenna IRA; Coconut Grove

Bank, as Custodian of the Lawrence Meyer IRA; Coconut Grove Bank, as Custodian of the Steven
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Bemman IRA #1; Coconut Grove Bank, as Custodian of the Paul Adlington IRA; Coconut Grove
Bank, as Custodian of the Robert Dzmidas IRA; Coconut Grove Bank, as Custodian of the Gail Lane
Corenblum Rollover IRA; Coconut Grove Bank, as Custodian of the Henry Coppola IRA; Coconut
Grove Bank, as Custodian of the Delsie Lipton IRA; Coconut Grove Bank, as Custodian of the
Daniel Perkins Self-Directed Rollover IRA; Coconut Grove Bank, as Custodian of the John
Alderman IRA; Coconut Grove Bank, as Custodian of the Marilyn Himmel TRA; Coconut Grove
Bank, as Custodian of the Daria Stehle Trust; Coconut Grove Bank, as Custodian of the Peter
Schwedock IRA; Gibraltar Bank, as Trustee for the Stephen Zaron, MD Rollover IR A; and Gibraltar
Bank, as Trustee for the Ira Hershman IR A, having considered the arguments made by counsel, and
having otherwise been fully advised in the premises, it is

ORDERED AND ADJUDGED as follows:

1. That this Com’t has jurisdiction over the parties hereto and the subject matter hereof.

2. The Defendant 515 SEABREEZE, LLC owas the following described real property
(“the Subject Property”) located in Broward County, Florida:

SEE EXHIBIT “A” ATTACHED HERETO

3. The Plaintiff, JTERICHO ALL-WEATHER OPPORTUNITY FUND, L.P., owns and
holds a Promissory Note (the “Note”) dated February 28, 2007 executed by‘ 515 SEABREEZE, LLC
in the principal amount of $10,500,000.00, which is secured by a first mortgage (“the First
Mortgage”) encumbering the Subject Property, which Mortgage is recorded in Official Records Book
43735 at page 1916 of the Public Records of Broward County, Florida.

4, 515 SEABREEZE, LLC has defaulted with respect to its obligations under the

Mortgage and Note referenced above by failing to pay the amounts due and owing the Plaintiff on or
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before the maturity date of the Note.
5. The Defendant 515 SEABREEZE, LLC owes the Plaintiff, JERICHO ALL-

WEATHER OPPORTUNITY FUND, L.P., the following sums:

a. Prncipal. ..o ...$10,500,000.00

b, Interest....covrveeeeeeee e eeneeraens ....51,819,266.70

c. Attorney fees......covveeecvcennee. T $6;500-:88- 5 ;uaE. 0o ﬂ)/ﬁ
d. Cottt COSLS...umieiiriiriieerenrsnnrieeens $1,454.50

e. Appraisalfee................ci $12,500.00

TOTAL DUE.cccircinrrenssnnsssnanss $12:339;721:20— f,j &

$ 12,235:22].10
The Court finds that the fees and costs sought by Plaintiff’s counsel are reasonable and

awards the total above, together with post judgment interest at the statutory rate and such further
costs as may be incurred by the Plaintiff in this action, including, but not limited to, the sale fee and
publication of the Notice of Sale.

- 6. The lien of JERICHO ALL-WEATHER OPPORTUNITY FUND, L.P. is superior to
any claim or interest of the Defendants herejn, and all parties claiming by, through under or against
the Defendants since the filing of the Complaint herein, in the real prbp erty described in Paragraph 2
above

7. Therefore, a Final Judgment of Foreclosure is hersby entered in favor of JERICHO
ALL-WEATHER OPPORTUNITY FUND, L.P., and against the Defendants 515 SEABREEZE,
LLC, PATRICK. DANAN, LEONARD J. MERCER, JR., FRANK A. LEO; INTERNATIONAL
HOUSING DEVELOPMENT GROUP CORPORATION, MICHAEL ZURO, and MAMC

INCORPORATED d/b/a BERMAN CAPITAL MANAGEMENT ("MAMC”), as agent and attorney
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in fact for Pafsy Berman; Keith Lawrence Novak; Ken Ellentuck; Roberta Ellentuck; Fredrc V.
Gifffords; Kenneth Halperin; Albert J. Kapian Irevocable Trust, Lean Kaplan, Trustee; Marvin
Kaplan; Catherine Ellison; Robert Revitz Trust; David Russin; Solomon Ywmean; Camelot
Holdings, LP; Benjamin R. Behr Living Trust; Mark J. Bym; Kristina B. Bym; Karen S. Ellenby
Revocable Trust; Bsta Solomon; Bette Wemnstein Kaplan; Deborah Goldberg; Jonathan Goldberg;
Danielle M. Feuer; Laura Luxenberg; Iris Raderman Trust; Matthew Kaplan; Delsie Lipton
Revocable Trust; Felice Lil:;ton Revocable Trust; Henry L. Kirk; Lois S. Kirk; Susan Novick; Karen
Kulvin; Larry E. Wynne DDS PA Profit Sharing Plan & Trust; Audrey Mannoni; Melvin A. Peller;
Arlene R. Peller; Sheldon Stone; Lisa A. Stone; Alegjandro Hugo Tacsir; HMG/Courtland Properties,
Inc.; Janet Weinstein; Gloria Marks; Mitchell Feller; Bradley Feller; Mathew Feller; Carol A Tumer
as Trustee of the Carol A. Turner Revocable Living Trust; LMJ Family Investments, LLC; Jeffrey H.
Gordon, Trustee, for the Jeffrey H. Gordon Revocable Trust; Donma Riven Gordon Revocable Trust;
Norma Giffords; Eric Schwartz; Joseph Barantovich; Michael Grade; Mimi Oliveira; Kaaren L.
Finnieston; Estate of Charles Beckham Kniskemn, Jr.; Edward Kasold; Jack Kotkin; Sidney Levy;
Sandra Levy; Laurence D. Schwartz; Cheryl L. Schwartz; Ethel Shulman; Robert Shulman; Antonio
Valencia; Charles R. Gremler T.rust; Wayne Garrett; Thomas E. Brew, Jr.; Nita Prieto Maercks; Ruth
Sheldon; Franklin E. Ward; Christina Ward; Ponce Portfolio Mortgage, Ltd.; John J. Cioffi; Barry
Kendall, Jr.; Feuer Family Ltd. Partnership; Mark Halverson; Marilynn Himmel; Fagenholz Family |
Ltd. Partnership; Russell Madris; George A. Oyarzun; Jillian Galitzer; Ruth Sheradsky; Antonio
Cardon; Bruce Kasold; Francine Lipp; Robert Ma;kowitz; Steven Newman; Jordan Lévinson;
Coconut Grove Bank, as Custodian of the Forrest Rhea Nichols IRA; Coconut Grove Bank, as
Custodian of the Larry Rodammer Self-Directed Rollover IRA; Coconut Grove Bank, as Custodian
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of the Sidney Oliver Self-Directed IRA; Coconut Grove Bank, as Custodian of the Michael Gluskin
IR A; Coconut Grove Bank, as Custodian of the Brenda Thompson Self-Directed Rollover IRA;
Coconut Grove Bank, as Custodian of the Victor Blaha IRA; Coconut Grove Bank, as Custodian of
the Anita Speisman IRA; Coconut Grove Bank, as Custodian of the Barry Kendall IRA; Coconut
Grove Bank, as Custodian of the Don Davis IRA; Coconut Grove Bank, as Custodian of the Thomas
KennaIRA; Coconut Grove Bank, as Custodian of the Lawrence Meyer m; Céconut Grove Bauk,
as Custodiali of the Steven Berman IRA #1; Coconut Grove Bank, as Custodian of the Paul
Adlington IRA; Coconut Grove Bank, as Custodian of the Robert Dzmidas IRA; Coconut Grove
Bank, as Custodian of the Gail Lane Corenblum Rollover IRA; Coconut Grove Bank, as Custodian
of the Henry Coppola IRA; Coconut Grove Bank, as Custodian of the Delsie Lipton IRA; Coconut
Grove Bémk, as Custodian of the Daniel Perkins Self-Directed Rollover IRA; Coconut Grove Bank,
as Custodian of the John Alderman IRA; Coconut Grove Bank, as Custodian of the Marilyn Himmel
IRA; Coconut Grove Bank, as Custodian of the Daria Stehle Trust; Coconut Grove Bank, as
Custodian of the Peter Schwedock IRA; Gibraltar Bank, as Trustee for the Stéphen Zaron, MD
Rollover IRA; and Gibraltar Bank, as Trustee for the Ira Hershman IRA.

8. The Defendant 515 SEABREEZE, LLC shall pay to the Plaintiff JERICHO ALL-
WEATHER OPPORTUNITY FUND, L.P., that amount set forth above with all interest that accrues
thereon on or before the sale date set forth below.

9. In the event that the sums set forth above are not paid to JERICHO ALL-WEATHER
OPPORTUNITY FUND, L.P. within the time set forth herein, the Clerk of this Court shall sell the
subject real property described above at a public sale at the Broward County Courthouse, 201 S.E.
Sixth  Street, Room- 230, Fort  Lauderdale, Broward County,  Florida,

6



on @,\bﬁ \ \ , 20(%, at 11:00 am., to thehighest and best bidder for cash

in accordance with Fls/ Stat. §45.031.

10.  JERICHO ALL-WEATHER OPPORTUNITY FUND, L.P. shall advance all
subsequent costs of this action and shall be reimbursed for them by the Clerk if Plaintiff is not the
successful bidder of the property at the sale. If Plaintiff is the successful bidder for the Subject
Property, the Clerk shall credit Plaintiff's bid with the total sum as set forth hereinabove, together
with interest accrued and costs advanced subsequent to the entry of this Judgment by the Plaintiff or
such part of it as 1s necessary to pay the bid in full, without further order of this Court.

11. . With regard to the foreclosure sale, the Plaintiff, JERICHO ALI-WEATHER
OPPORTUNITY FUND, L.P., may bid up to the amoupts due and owing to it as set forth in this
Final Judgment of Foreclosure.

12. The Clerk of this Court is ordered and directed to accept and recognize, without the
necessity of any further order of this Court, any assignment of bid or assignment of judgment, filed
by jERICHO ALL-WEATHER OPPORTUNITY FUND, L.P..

13.  Onfiling the Certificate of Title, the Clerk shall distribute the proceeds ofthe sale, so
far as they are sufficient, by paying: first, all of Plaintiff’s costs; second, documentary stamps affixed
to the certificate unless Plaintiff is not successful bidder in which event the successful bidder shall
pay the costs of said documentary stamps in addition to the amount of the bid; third, Plaintiff’s
attorney’s fees; fourth, the total sum due to Plaintiff less the items paid plus interest at the rate
established by law from this date to the date of the sale, said sum to be paid to the attorney of record
for the Plaintiff; and by retaining any amount remaining pending further order of this Court.

14.  Ifthe purchaser at said sale is someone other than the Plaintiff, said purchaser shall
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pay to the Clerk of this Court immediately following the sale a deposit equal to 5% of the final bid.
The deposit shall be applied to the sale price at the time of payment. If final payment is not made
within the Clerk of this Court’s prescribed time period, the Clerk shall re-advertise the sale and pay
all costs of said sale from the deposit in the Court registry. Any remaining funds shall be applied
toward this Final Judgment amount. If the purchaser at sajd sale is someone other fhan the Plaintiff,
said purchaser shall also pay any registry fee charged by the Clerk and the requisite documentary
stamps before the Clerk is required to issue the Certificate of Title.

15.  Onfiling the Certificate of Sale, Defendants and all persons claiming under or against
them since ‘rhé filmg of the Complaint are foreclosed of all estate or claim in the property. A
subsequent order from this Court is required prior to issuance of a Writ of Possession. |

16. Jurisdiction of this action is retained to enter further orders as are proj)er including,
without limitation, writs of possession and deficiency judgments.

17.  Plamtiff’s address is JERICHO ALL-WEATHER OPPORTUNITY FUND, LP.,
3835 NW Boca Raton Boulevard, Building 200, Boca Raton, Florida 33431.

18.  IF THIS PROPERTY IS SOLD AT PUBLIC AUCTION » THERE MAY BE
ADDITIONAL MONEY FROM THE SALE AFTERPAYMENT OF PERSONS WHO ARE
ENTITILED TO BE PAID FROM THE SALE PROCEEDS PURSUANT TO THIS FINAL
JUDGMENT.

IFYOU ARE A SUBORDINATE LIENHOLDER CLAIMING A RIGHT TO FUNDS
REMAINING A¥TER THE SALE, YOU MUST FILE A CLAIM WITH THE CLERK NO
LATER THAN 60 DAYS AFTER THE SALE. IF YOU FAIL TO FILE A CLAIM, YOU

WILL NOT BE ENTITLED TO ANY REMAINING FUNDS.
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IF YOU ARE THE PROPERTY OWNER, YOU MAY CLAIM THESE FUNDS
YOURSELF. YOU ARE NOT REQUIRED TO HAVE A LAWYER OR ANY OTHER
REPRESENTATION AND YOU DO NOT HAVE TO ASSIGN YOUR RIGHTS TO
ANYONE ELSE IN ORDER FOR YOU TO CLAIM ANY MONEY TO WHICH YOU ARE
ENTITLED. PLEASE CHECK WITH THE CLERK OF THE COURT OF PALM BEACH
COUNTY WITHIN TEN (10) DAYS AFTER THE SALE TO SEE IF THERE IS
ADDITIONAL MONEY FROM THE FORECLOSURE SALE THAT THE CLERK HAS IN
THE REGISTRY OF THE COURT.

DONE AND ORDERED in Chambers in Fort Lauderdale, Broward County, Florida, on this

day of November, 2008.
Ronald J. Rothschiki

NOV 0 7 2008

RONALD J ROFHRGESpy
CIRCUIT COURT JUDGE

Copies Furnished:

James S. Telepman, Esq., Cohen Notris Scherer Weinberger & Wolmer, 712 U.S. Highway One,
Suite 400, North Palm Beach, FI. 33408

Alexander D. Brown, Esq., Tripp Scott, P.A., 110 S.E. 6% Strest, 15% Floor, Fort Lauderdale, FL
33301

James D. Gassenheimer, Esq., Berger Singerman, 1000 Wachovia Bank Building, 200 S. Biscayne
Boulevard, Miami, FL 33131



e C EXHBIT A Y

[ EGAL DESCRIPTION

All of Parcel "B* as racordad in Plet Book 1 17, Page 22, of the Public Records of Broward County, Horida.

LESS THE FOLLOWING.

APORTION OF PARCEL "B* ZURO'S PLAT, according fo tha Plat thereot, as racorded in Plat Book 1 17,
Page 22, of the Public Racords of Broward County, Florids, being mora pardtulary dascribed as follows:
Beginning at the Northwest comer of said Parcel "B thance North 88°36" 7" East along the North fins of said -
Parcel 'B", a distance of 1.03 feet i 5 point lying on a line lying 1.00 feet East of and paralle] with the Weast
line of said Parcel "B”; thence South 12°14'20" West alang said paralle! line, a distance of 48.8G feetfo a
peint on 2 fine lying-1.00 feet North of and parallel with the South fine of said Pafcel "B thence South
58°21"15" East along said parallet line, a.distance &f 77.57 feet: thence South 31°3845" West, 4 distance of
" 1.00 festto a point oh said South line of Parcel"B";, thence North 58°21"15" West, along said Sauth ine, a
- distance of 78.28 feef; thence Narth 12°14720™ East, along the West fine of said Parcel "B, a.distance of
(-.-48.69 Teef io the IEantoiB;aginming_Said_IandsLIyimg_mﬂn e City-otFott Layderdale, Broweard-County--Florida. —

: - TOGETHER WITH AND.SUBJECT TO a non-exclusive sasement an
» constitute real property tights under Flotida lav as described in that cerfain Agreeme
| . between Michael Zuro and Hallof Fame Associatesrecorded in Official Records Book 16642, page 10, ¢
| . .amended by thai terfain First Amendment to-Agreément RE-Use of ‘Properly, recorded in-Official Racoids
- .-Boqk-i_.@-ﬁé-z,:page.ai, both. of the- Public Rgpgrds- of:Broward Courtty,-Florida, -~ —~ o= « o L

— = .t L

FOGETHER, WITH AND SUBJEGT TO nénexclusiva. sassmants for. parking &is described fivthia Gertainy
Parking Easement betwsen 515 Seabreeze, LLC and 550 Sechreera Dévelopment, LLC, recorded in Cfficial
- Records, Book 403585, page 1589, of the Public Records of Broward County,; Florida, .

158; that certain Afendant OFf -Strest Parking-Agreement between- The Gity of Fort Lauderdale, Michael .~
Zure and Emil Pawuk, recorded i Officlal Rebords Book 13753; page 485, énd fhat certain Aflendant OF

- ~Stest Parking Agreement between The Gty of Fort Lauderdale and Michae! Zuro, Tscorded in-Official
Records Book 13178, page 465; and as madified that vertain Modification of Atténdant OFF =Strest - ‘




Case 08-12322-JKO  Doc 34 Filed 05/19/08 Page 1 of 2

ORDERED in the Southern District of Florida on May 19, 2009_.

YA

John K. Olson, Judge
United States Bankruptcy Court

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF FLORIDA
FORT LAUDERDALE DIVISION
In re: _ Chapter 11
515 SEABREEZE, LLC, | Case No.: 09-12322-BKC-JKO

Debtor.
/

ORDER DISMISSING CASE WITH PREJUDICE

THIS MATTER came before the Court for hearing on May 5, 2009 at 2:00 P.M.
to consider the Motion to Dismiss this bankruptey proceeding filed by Creditor Jericho
All-Weather Opportunity Fund, L.P. (“Jericho™). Prior to the conclusion of the hearing,
the Debtor advised that Court that it would consent to the dismissal of this Chapter 11
proceeding, subject to the conditions set forth in this Order. Whereupon, having been

fully advised in the premises, the Court orders and adjudges as follows:

EXHIBIT °

1 y  Mepl
-
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1. By the agreement of the parties, this case is hereby dismissed, with prejudice
for a period of 180 days from the date of this Order. Furthermore, although Jericho is
now free to reschedule its foreclosure sale in state court, per Jericho’s agreement, the
foreclosure sale shall not be scheduled to occur before July 5, 2009.

Hit
Submitted by:
James S. Telepman
Cohen, Norris, Scherer, Weinberger & Wolmer
712 U.S. Highway One, Suite 400
North Palm Beach, FL. 33408
(561) 844-3600 Telephone
(561) 842-4104 Facsimile
isteofcohenlaw.com

To be served electronically upon:

Andrew J. Nierenberg, Esq. kegpaccmil@aol.com
James S. Telepman, Esq. ist@fcohenlaw.com

Denyse Heffner Denyse.Heffner@usdoi.gov
Office of the US Trustee USTPRegion21 MM .ECF(@usdoj.gov






