IN THE CIRCUIT COURT OF THE
ELEVENTH JUDICIAL CIRCUIT, IN
AND FOR DADE COUNTY, FLORIDA

STATE OF FLORIDA, OFFICE OF FINANCIAL
REGULATION,

CASE NO.: 07-43672 CA 09

Plaintiff,

V.
BERMAN MORTGAGE CORPORATION , a
Florida corporation, M.A.M.C.
INCORPORATED, a Florida corporation, DANA
J. BERMAN, as Owner and Managing Member,

Defendant.
and,

DB ATLANTA, LLC, a Florida Limited Liability
Company, DB DURHAM, LLC, a Florida
Limited Liability Company, NORMANDY
HOLDINGS II, LLC, a Florida Limited Liability
Company, NORMANDY HOLDINGS III, LLC,
a Florida Limited Liability Company,
ACQUISITIONS, LLC, a Florida Limited
Liability Company, DBKN GULF
INCORPORATED, a Florida Limited Liability
Company, OCEANSIDE ACQUISITIONS,
LLC, aFlorida Limited Liability Company, DB
BILOXI, LLC, a Florida Limited Liability
Company, DB BILOXI II, LLC, a Florida
Limited Liability Company, DB BILOXI III,
LLC, a IFlorida Limited Liability Company, DBDS
VYERO BEACH, LLC, a Florida Limited Liability
Company, DB TAMPA, LLC, a Florida Limited
Liability Company, DB SIMPSONVILLE, LLC,
a Florida Limited Liability Company, DBDS
NORTH MIAMI, LI.C, a Florida Limited
Liability Company, REDLANDS RANCH
HOLDINGS, LLC, a Florida Limited Liability
Company, DBDS BISCAYNE PARK, LLC, a
Flonda Limited Liability Company, DB
CARROLL STREET, LLC, a Florida Limited
Liability Company,

Relief Defendants.

BERGER SINGERMAN Boce Raton For! Lauderdale Miami Tailahossee

attorneys at law

200 South Biscayne Boulevard Suile 1600 Miami, Florida 33131-5308 Telephone 305-755-9500 Facsimile 305.714.4340



CASE NO.: 07-43672 CA 09

RECEIVER’S MOTION FOR COURT APPROVAL OF A SALE
AND PURCHASE OF CERTAIN ASSETS OF NORMANDY HOLDINGS IL, LLC

Michael 1. Goldberg, as State Court Appointed Receiver over Defendants Dana J.
Berman, Berman Mortgage Corporation, M.A.M.C. Incorporated, et al., and Relief Defendants
DB Atlanta, LLC, ¢t al., by and through undersigned counsel, hereby files this Motion for Court
Approval of the Sale of Certain of the Assets of Normandy Holdings II, LLC, and as grounds
therefore states:

1. Michael Goldberg (the “Receiver”) acts as Court Appointed Receiver over the
Defendants and the Relief Defendants in this case.

2. In part, Michael Goldberg was appointed as Receiver to monetize certain assets
owned by the Relief .Defendants in this matter and arrange for the return of the sale proceeds to
the group of lenders assembled by the Defendants to fund certain real estate lending
oppc.)rtunities. '

3. The attached sales contracts for units 155-5 and 155-1 are offered for sale and are

subject to certain sale and purchase agreements attached hereto as Exhibit “1” and Exhibit “2” to

the Motion.

4. The terms of the sale and purchase of each unit is set forth in the attached
contracts.

5. The Receiver seeks a court order authorizing and ‘approving the attached sale and

purchase agreements, authorizing the Receiver to execute all documents necessary to effectuate
these sale and purchase agreements,
6. The Receiver further seeks authority to use the net proceeds of sale to first, pay

down an existing first mortgage on the property, second, to pay funds to the Receiver’s operating

2
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CASE NO.: 07-43672 CA 09

account in accordance with prior orders representing 2% of the proceeds of sales receipts. The
Receiver also seeks a Court Order Authorizing Distribution of the remaining balance to the
investors on a prorated basis in accordance with their investment in the Relief Defendant,
Normandy Holdings I, LLC, other than the insider equity.

WHEREFORE; the Receiver moves for entry of an Order consisting with the
aforementioned relief, and for such other and further relief as this Court deems appropriate and
just,

Respectfully Submitted,

BERGER SINGERMAN

Attorneys for Receiver

200 South Biscayne Boulevard, Suite 1000
Miami, Florida 33131

Telephone: (305) 755-9500

Facsimile: (305) 714-4340

By: \\ < C\

JAMES D. SENHEIMER

Flonda - D87

E-Mail: jgassenheimeri@bergersingerman.com
GREGORY A. HAILE

Florida Bar No. 606421

E-Mail: chaile@bergersingerman.com

CERTIFICATE OF SERVICE

WE HEREBY CERTIFY that a true and correct copy of the foregoing has been
furnished by Electronic Mail/Facsimile/Hand-Delivery and/or U.S. Mail on this 28" day of May

2008, to: Cristina Saenz, Assistant General Counsel, STATE OF FLORIDA, OFFICE OF FINANCIAL

REGULATION, 401 N.W, 2" Avenue, Suite N-708, Miami, Florida 33128; to Alan M. Sandler,

Esquire, Counsel for Defendants, Joel and Deborah Sokol, Darlene Levasser, Robert Dzimidas

IRA, Lawrence Meyer IRA, Lawrence Meyer Roth IRA and Mary Joe Meyer SD IRA and Mary

Joe Meyer Roth IRA, of SANDLER & SANDLER, 117 Aragon Avenue, Coral Gables, Florida 33134,
3
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CASE NO.: 07-43672 CA 09

to Allan A. Joseph, Esquire, Counsel for The Amid Companies and Amedia Family Investors,
DAVID AND JOSEPH, P.L., 1001 Brickell Avenue, Suite 2002, Miami, Florida 33131; to Richard
R. Robles, Esquire, LAW OFFICES OF RICHARD ROBLES, P.A., Counsel for the Four Ambassadors
Association, Inc., 905 Brickell Bay Drive, Tower I, Mezzanine, Suite 228, Miami, Florida
33131; to Daniel Kaplan, Esquire, Counsel for Deborah A. Berman, at the LAW OFFICES OF
DANIEL KAPLAN, P.A., Turnberry Plaza, Suite 600, 2875 N.E. 191 Street, Aventura, Florida
33180; to Howard N. Kahn, Esquire, Attorneys for Intervenor, Ira Sukoff, KAHN, CHENKIN &
RESNIK, P.L., 1815 Griffin Road, Suite 207, Dania, Florida 33304; to Lawrence Shoot, Esquire,
Attorneys for USA Funding, 4830 SW 92" Avenue, Miami, Florida 33165; to Charles Pickett,
Esquire and Linda Dickhaus Agnant, Esquire, Attorneys for Johns Manville, CASEY CIKLIN
LueiTZ MARTENS & O’CONNELL, P.A., 515 North Flagler Drive, Suite 1900, West Palm Beach,
Florida 33401; io Helen Schwartz Romafiez, Esquire, Attorneys for Turnberry Bank, The
Romaﬁez Law Firm, 255 Alhambra Circle, Suite 850, Coral Gables, Florida 33134; and to
Charles W. Throckmorton, Esquire, Afforneys for Dana Berman, KOZYAK TROPIN
THROCKMORTON, P.A., 2525 Ponce de Leon Boulevard, 9™ Floor, Coral Gablés, Florida 33134.
Respectfully Submitted,

| <<
JAMES WNHEMER

cc: The Honorable Thomas Wilson, Jr. (via hand-delivery)
Michael Goldberg, Esq. (via email)
M.AM.C. Inc. — Investor Group (via email) .

1099383-1
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attorneys at law
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Residantix} Sal# and Purchaas Contract Fartuns tntemational Really
Fortuns intsrnational Reaity

bR

ara MR. JAGBIK ADAN GALINSK] (B uyver”),

agrew to sell end buy on the tamr end conditions apacifisd below the proparty descifbad a3: .

Address: 1851 NORTH SHORE DRIVE, MIAMI BEACH, T, 23141 ‘
unty: _MIANI DADE Tex 10 No:__D2-9203-D07-148%.._

- MW e M

PE 8 ARA P, RCEL?G‘ toz2 ooz 1.

wi g (mprovemenis and @l farna, Inclirding fidtures, Buili-in Jumishings, major applinces (Incudl

e e e e e e e
1] (] ' al d .3

13 other ltone Included k) the purchase a: e draparias and cther 8 of Effegive Duts. The only

o

18 Tha following altached (tems are exciuded from the purchess;

7 ‘

w ‘The ree) and parsacgl properiy Sescribed shove aa Includad In the purchast I8 r#fenTed 10 b 118 "PTODEity.” Personal property

9 listed In th s [pcluded In the purchase prics, hus no contrbutory value and is baing lsfl for Beller's convenlancs.
‘ '}_Fj owwu FINARCING
PU Serip) payable by Buyer in U.S, curency as folloys: .
MR Deposl! received (cheeks ara subject io claarence) on date

2 by e for dalivery ta N = e —'
: ana ame of Compa oW

9 Address of EScrow AGent), o meissuse w Agat

g*’“m‘*“mwm
T ) 10%_  Additions depostt to ba daliversd to Escrow Agent by

m
or days from Effestive Data, 10dsyllflanblankf
@ — o 80% Toislflnercing (ses Paracraph 3 below) (sxprees 28 III‘ amount of percantage)

S:_jﬁ Other: _PA-DRDEFORESD-DANEERAIE EEEER DU DALS —
E} ) LA _ Balance o closs {not Imcluding Buyor's closing costs, prapald itsme end proraticna). Al funds
paid at closing mus! be-paid by locally drawn cashier's chack, officlal bank chack, or wired funds.

3. FINANCING: (Check as applicabls) T {a) Buysr will pay cash for ihs Proparty with no finaincing contingency,

B (b) Buysr will apgly for nsw h conventlonal O FHA [ VA ﬁnmaﬂl.gw:pmdlad in m?mn c) ot the prevailing
Intstest rats ahd loan costs besed on Buyer's orditworthiness (the *Finencing’) within gmers, days from Efieciive Qate ]
deys 1f [oft bienk) and provide Seller wih either a writlen Financing commitmont of spproval letier (*Cormmitmant™) or waitian
notica that Buyer is unable o obiain 8 Gommitment within s0 ey days from Effeciive Dats (he sarer of 30 days after the
Effactve Date or & deys prior ta Closing Dste If left biank] (Commitment Parisd). B will koap Sslter ard Broker fully
Informed about ksan wpnlication status, progreas and Conmmitment lvsuss and authorizes e moriguge broker ard lender to
discloss all such Informetion to Selier and Brokac, If, aftar using dlliganca and good falih, Buyer ls unable to provide the
Commitment and providas Sallsr with written nolice that Buyer la unsbie to obialn & Commitment within tha Commitment
Pesiod, sither party may canca! this Contrect and Buyer's depoalt wil be refunded. Buyar's fallure to provide Sellsy  with
wirltten notice thal Buyer (s unabls iy chiaine C viflhin the Commiiment Perlod will resull in forfeliure of Buysr's
daposit(s). Cmoe Buyer provides the Commitment o Seisr, the financing contingancy is waivad and Selier wil e emided
to ratain the deposits If the transaction doee not ciosa by the Closing Date unisex (1) the Propuity sppraisss below the
purchaiss price and sithar 18 partles cannot agres on & new purchasa prce or Buyse alacts nol 1o procesd, (2) tha property
refaled candions of the Commitmen have not been met (excapt when such condilions are waived by other provisions of
thla Gonteect), oF (3) anciher provision of this Contrect s for cancellation.

‘ ) CLO8ING
4 CLOSING DATE; OGCUPANCY: Uniass the Cloaing Dats is specifically sxtandad by ihe Buyer anel Ballor of by any other
provision in this Gontrach, (he Clowing Dats ahell provell over nil cther {ime perlods Including, but nal Gmited to, inspection end

financing perigds. This Confract wil be closed on ,
ON OR BEFORE TWENTY (20} DAYS FROM GEG ¥ DATE. _ {"Closing Daie”) at the time esiablished by the clasing
pgorst; by which lime Sellef wiif (s) huve removed all personal tams and trash from &ve Proparty and swept the Property dean
and {b) dellver the dssit, oocupancy and poessssion, alonig with all keys, garage door openers and accass codos, o Buyer. i
on Closing Date iInsursnce underwriting 15 susperided, Buyer may posipona m up b B deys afer the Inmurance
suspansion Is (itad. If (his transaction doss not close for any reason, Buyr wii ately retum sl Sefler-provided tige

I

ENRATECRIELEELLETISN2ESENEEXRE B

avidey , aasociaiion documents and othar erms.
¥ Cyand Sellar {__.Jmmhdnlmmumpyuruﬂnw.Mhmuum.
wre! Purchess Contrac, Eortune itemadonsl

X
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& 5 CLOSING PROCEDURE; COSTS; Closing will take place in the counly whera the Propsrty is locafad and may be condusted
81 by mal or elecironic meuns. Ifitle nsurance nsures Buyer for tile defects arlsing betwaen the Uile binder affective dete and
€2 racording of Buyer's deed, closing agent will disburss a1 ¢losing the nat aals proceeds fo Selisr and brokarage fess to Broker
a3 ge per Paragragh 18, in addiion to olher expansea pravided In (his Contract, Sellar and Buyer will pay the coste Indicated balow.
¢ (o) Seller Coata: :

L Taxes and surtexss on the desd

s Recording faes for documents nostied to cure iitle

Other semremsree

or
warranted ftams (*Repalr Limit"); endup lo $ _or 1 Q% (1.6% IF lsft hlank) of the punchasa
prica for wood-destreying orgenism trastment end repairs (*WDO Repalr Limi#*; andup to $, er
% (1.5% If iaft blank} of the purchase prce for costs asgacinted with &cung out open permita and
o%nln% required parmits for unpermilted exlsting Improverments ("Pomtit LImit),
(b) Buyer Goste:

™ ‘axas and racording fess on notes and mortgages

(L Recording fees on the deed end financing statamenta

7B Loan expansea

T Lender's ife pollcy

m Inzpegtions

] Survey

1 Flood Inauranca, harmeowner insurance, hazard Insurance
3 Othar:

L] dc] Title Evidsnce and insurancs: Check {1} or (2):
{1) The fitla evidenca will be a Paragraph 10{(z)(1} owner's tis Insurence commitment. &1 Buyer LI Seller has
o Sﬂmﬂd anE)WI" pey Fortung Title, Ine. for the owner's thle pollcy, seerch, examination and related charges,
Buyar = Saller will select the tite sgent and pay for the cwner's tils policy, searsh, sxemination ard related charges,
ot IR (2) Seller will provide an absiract s specified In Paragnph 10(2}(2) us fitle avidenca, L] Saller [ Buyar has
o selected and wil pay Fortuna Title, linc. for the ownar's tit'a palley and sslact Fortune Tils, Inc., aa fitle agent.

1 0 Seller B Buyar will pay for swner's tille paficy end select iha tile aganl,
o Sallar wiii psy faes for titls gasrchas prior io ckelng, Including tex search and llen search fees, and Buyerwit pay fess for
® titte searches fter closing (f any), tithe sxamination fass and closing fees. ' !

" {d) Prorations: The following items will ba made current (f epplicabls) and prorated as of the day bafore Clusing Date: rasl '

%2 eslata loxes, Interest, bonds, assessments, essoclation feas, Insurance, rents arx othar cumsnt expenses and revenues of the
9 Property. if laxea and sssessments for the current yoar cennct be detormined, taxes shall ba prorated on the basls of taxes for
9 the preceding yar as of the day before Closing Dete and shel be computed and readjusted whan tha current texes ers
o  cotermined with adjusiment for exemptions and Improvements, If there ere completed improvements on the Fropery by
B January 1 of the yaar of the Claslng Data, which improvamants were not in existence on Jarwary 1 of the prior yeer, taxss shall
¥  ba prorated based on the prior year's mitlaga end al an egutatle assessmant to be agreed upan by the pariiea prior fo Closing
o Date, faliing which, raguast wil be made to the County Property Appraizer for en Inforhal anspesment iaking into consideration
8 avallable exsmplions. If the County Prupery Appraiser [s unable or urwiliing to parform an informal assessment pror to

100 Glesing Date, Buyer and Seller will spfit the cost of & private appralser {o parform an assessment pitor fo Closing Date.

i1 Nothimg In this paragraph chalt ecl to extend the Closing Date. This provision shall survive closing.

1z () Speclal Asssssment by Publla Body: Regarding specte! assessments imposad by a public body, Seller will pay (1) the full

109 pmount of fens that are cerifisd, confirmed and rafiffed befure closing and () the amounl of the last eslimale of the

4 mssessment If an Improvement 's substentially completad s of Effective Dale but has nol resuitad In a Han bofora ciosing, and

ws  Buyer wilf pay all other Bmounts. If spacial axsessmenia may be paid ininstzlments &1 Buyar O Salier(if Ioft blank,

108 Buyer) shal pay Instaliments dus afier closing. If Sellar Is chacked, Ssiler will pay the assessment in full pror (o or Bt Ihe fime

17 of closlng. Publls bady does not Include & Homaowner Assadiation or Gondominlum Assoslallon,

108 {f) Tex Withhelding: Buyer and Seller will camply with the Forelgn Invesiment in Real Property Tax Adt, which may require

108 Selley to provide additional cash at closing If Sellar |2 a “foreign person” as deflned by federm! law,

10 {g)HomeWermanty: [J Buyer {1 gelter X NA will pay for a home wamenty plan lssued by

1 ___stacostnotto excasd § _ . A

112 home warranty pian provides for repelr of raplacemsnt of many of a home's machanical systems and major bull-n eppllances

113 Inthe avent of broakdown due to normal weer and teer during the agreement perlod.

"¢ PROPERTY CONDITION
15 6, INSPECTION PERIODS: Buyer will cin;%leta the Inapeciiona referanced in Paragraphs 7 and B{a)(2) by

e 10 (TEN} DAYS FROM E ) (the earlier of 10 days after the ERactive Daie or § days prior to Closing Date if
1T loft blenk) (inspection Parod®); the wood-desiroying organism Inspection by /4 :
119 {al tenst 5 days prior lo closing, If [aht blank); and the walk-through Inspection on tha day before Closing Date of sny other tim

®
1 agresable 1o the pariiss; and the survey refaranced In Paregreph 10(c) by _N/A (at
120 lsasi & days prior to closing !f left blank).

21 o JandBaller{_____) wiedga recalp! of 8 capy of thls paga, which is Paga 2 of & Pages,
and Purchass Gonlrect, Forlune intemnationst Realty, R, 4 :
Somware 8 Addad Formatting Copyright 200 Alta Blar S¢Eware, e, All Rights Reserved. (302) 279-8863

P.3

®

Beller will pay Up fa § 2F ¢J % (1.9% I left Dlank) of (he purchese price Tor repalts to -
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7, REAL PROPERTY DISCLOSURES: Sellor raprasonts thal Seller does not kriow of any facts Ihat matarislly sifect the vaiue @

of the Proparty, inciuding but not limilad to viclatlom of gevernmental taws, Rules and regulations, other than those that Buyer

can readly ubesrve or that are known by ar have besn disciosed to Buyer,

(s} Enargy Efficlancy: Buyer poknowdedges recelpt of the enorgy-sificiency Information brochure raguired by Saclion
£59.998, Flonde Siatutes. .

(b) Radon Gas; Redon [s & naturally oceurdng radionotive gas thal, whan it has sccumuleted in & bulkding In sufiiclent
quantilies, may prasent health risks to persons who are expased 10 | aver ime. Lavals of radon (hal exceed fsderst and slate

" guldelines have been found In bulldings in Florida, Additional informatian regarding radon end redon tesfing may ba chislned

from your county public heslih unit, Buyer may. within the Inspoction Perlad, havs an eppropriately llcensed person teat (he
Praperty for radon, if the radon lavel excoeds coaptable EPA standards, Seller may chooss 1o reduce tha redon level to an
aqce rtabls EPA lave!, falling which alther party may sancsl (his Contracl.

(¢} Flood Zone: Buysr | advised to verfy by survey, wilh the lander and with appropriate govemment agencles which fiood
zona (ha Properly Is in, whether flood Ineursne s required and wifat cestristions apply lo Improving ihe Proparty and rebullding
in ihe svent of casusty. [f tha Property 1 in e Speclal Flood Hazard Area or Coastal High Hazard Arez and the bulldinge are
bulit batow the minimum flocd eimvation, Buyar mey canse| this Gontract by delivering written nolica to Saller within 20 days
fram Effactive Date, faling which Buysr accapts the exsting elevaiion of the bulldings snd zone designation of the Proparty,
{d) Homeowners' Assoolation: If membarship In & homeowners' assoclation is mandatory, &n &ssoclation disclosure

. sUMMErY is altachad end incorporelad Into this Contrect BUYER SHOULD NOT SIGN THIS CONTRACT UNTIL BUYER
HAS RECEIVED AND READ THE DISCLOSURE SUVMARY.

{#) PROFERTY TAX DISCLOSURE SUMMARY: BUYER SHOULD NOT RELY ON THE SELLER'S CURRENT PROPERTY
TAXES AS THE AMOUNT OF PROPERTY TAXES THAT BUYER MAY BE CBLIGATED TO PAY IN THE YEAR
SUBSEQUENT TO PURCHASE. A CHANGE OF OWNERSHIP OR PROPERTY IMPROVEMENTS - TRIGGERS
REASSESIMENTS OF THE PROPERTY THAT COULD RESULT IN HIGHER PROPERTY TAXES. IF YOU HAVE ANY
ﬁu%%?u%so EONGERNING VALUATION, CONTAGT THE COUNTY PROPERTY APPRAISER'S DFFICE FOR FURTHER

(N Mol Mold ts pari of the natural envlrenmant that, when accumistated in sufiicient quantiiles, may present health risks to

suscaptible parsons. Fer more informatlon, contect the county Indoor alr quality spoolailet or other approprizle professignal.
{g} Coustal Construction Contral Line: if any part of the Property Hes seaward of the coaatal consiraction control lins as.
definad In Section 161,053 of the Florlda Stetutes, Setlor shall provide Buyer wih en stfidavit or survey as required by lew
dalinealing \he line's location on the Proposy, unlees Buyer waives this raquirament n wiiting, The Proparty baing purchased
may b subject to coastel srosion and to federsl, state, or Jocal regulalions that govam cosatal property, Including delinestion
of the coastal construciion contral ling, rigd coastel protsclion siructures, beach nourishment, and the protection of marine
wnies. Additional informetion can be obtalned from the Floride Depariment of Environmantal Proteciion, Including whether
tnare are significant erosion conditiona esseciated with the shereling of the Proparty baing purchased.
Buysr walves the right to recelve a CCGL affidavit or survey.

8. MAINTENANGE, INSPECTIONS AND REPAIR: Sellerwill keep the Property in the same condifon from Effective Dale unlll
closing, except for normed waar and fear (Malntenance Requirsment’) and repairs requirad by this Coniract. Sellerwil provide
accass and ullites for Buper's Inspecions. Buyer will repair ell damages o the Property resulting from the Inspections, retum
the Praparty to tts pre-inspection condlion and provkia Setior with pald racelpts for el work dane on Property upon its
complation, If Seller Is unable to completa required rapain of lreaiments or mest the Msintenance Requirament prior to closing,
Sollerwill giva Buyer 8 credit &t closing for the cost of the repalrs and maintanance Geller was obiigated ta perform, At closing,
Seller will as€ign all assignabla repair and traniment contracts 1o Buyer snd provids Buyer with peki receipts for all werk done
on tha Property purauant to the tarms of this Contract. Al clasing, Sellet will provide Buyer with any writlen documantafion that
sil open permits have baen closed out and thet Sallar has obtalned required permita for Impravemsnie to the Proparty.
(s} Warranty, Inspestions and Repair:
{1) Warranty: Seller waranis that nondeessd major eppliances and healing, sooling, mechanical, Blegirical, securlty,
aprinkler, seplic end plumblng systems, saawall, dock and poo! equipmant, If any, ere and wiil be rmaintalned In working
condition untll closlng; that the sinuctures (Including roofs, doors and windows) and pool, If any, are structuraily sound and
watstight; and that lom or mlssing screans and missing roof (liss will ba repalrad or replacad, Seller warania that all open
permits will be closed out and that Saller will obtaln any tegquired permits for Improvements to the Proparty priof ta Closing
Date. Seller doas nol wamrent and is not requirad to repalr cotmatic candlfians, uniess (he casmetlc cordition resuftad from
a dafect In & warranted llam, Sefleris not ehigated 1o bring sny ltem Infe complance wiih exisiing buldirg coda
reguigiions unlass nscessary [o tapalr a warrantad Ham. “Workdng condllion® mears operating in_the mannar In which tha
ftem was dasigned o opsrale and “cosmslic condlichs® meana assthativ imperisciions that do nol affect the working
condition of the ltem, Including pitted marclle; tears, woin spote and diseolotatlan of floor covaringsiwalipapersiwindow
treaimerds; nall holea, seretchas, dents, SCrAPSS, chips and caulking In bathrooim uﬂmgMallamDurIng!tﬂefﬁxlureundm:
cragked roof tiles; curling of wom shingles; and minor eracke In floor Hleshvindowaldriveways/sidewalke/pool decky/garage
and paflo floors.
{2) Professional nspection: Buyer may, at Buyers expenss, have wairanidd Heme Inspacted by = person who
spacializes in and holds an ossupationsl llcanse (if requirad by law} to conduct hame ln;ractinns or who helds & Fiorlda
Feanse to repeir end malntaln the llems inapectad (‘professlonal inspector”), Buysr must, thin 5 deys from the and of the
inspection Pericd, delivar writien notlee of any Harms that ara notin the condition warranted and s copy of tha portion of
Inspector's writlen report dealing with suth tarns to Seller, If Buyer falls to daliver fimely written nollca, Buyer walves
Seller's warranly and accepts the lems isted in subparagraph (a) In their "as |s” conditions, except that Seller must maet
«)ntananca requirament. ‘

aeinowledge recaipt of & copy of this pege, whichia Page 3 of_a Pages.
vk, Inc. Al Rights Reasrvd, (305) 279-3603
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notice 1o the olhel. 1f Buyer fails fmely defiver the Ingpuctora N repo
\o wood-destraying organism Infastaiion and domage, wubject o e malnienancs raguiremen

© Waik-through |nnpecﬂordﬂsmmtlon: Buyst, &0

Malrtenanee Requirement will e deamed fuiiilled,
9, RISK OF LOSS: it any partlon of the Property I8 damaged by firé of olher casualty before cloaing ;
Cloting Date or within 45 duyn after he Closing Date o aubstanilaty the same condition as it wes on efective Date,

at Soflar's expenes, rest

art!

wift not ba philgatad fo repiace trees. M the rastoralion gannct b compisted In Ime, Buyer may cence
postt shall be rafunded, or Buysd may accept ihe Properly "2s 18" and Setter will gradit the
[nsurance proceeds, if any, io Buyer &t closing i sueh arnounts aa gre () eitbutable o the P

n restofing the Properly o the same condition as it wes on Effactive Date.

nrdlan dead o8 spproptiate 1o Saller's staius.
{s) Title Evidance: Thls avidemce wil show end marketabie tile of recard In Satier n

Besd
prevent rexldential uss of the Property: covengnis, easements and restriciona tecard; R _plat. 8

governmen regulations;

Wil aEsums; Gng encumorel
dativer to Buyer gellsr's chalce of ena of tha followdng types of itle evidance, which must ba genarally accepl

where ths Praparty s located {spsuify I paragraph B(c) O galected type). Saller will Lee aption {1} Palm Ben
and optien (2) In Miami-Dade Gaunty.

Rasiantiel Sfie aed Purchase Conins, Fortunt
goftware snd Added Formating Copyright 2008 Al

TO:18662133785

0570672008 11:58 FAX

Zoosso1s

{3) Rapalr: geller Wil obtain repair astimatas andt Is obligated only 1o meke rapairs nacesaary 10 bring wasranied ftems into
ths condiion wamentad, up o the Rapalr Limil, Seller may, wiihin 5 days from recaipt of Buyer's notlca of ttoms that are
not In the condifion wairanted, heve 8 wecond Inspaciian made by B professional Inspactor and will report repelf asiimales
1o Buyer, ifhe first end second inspeciion raports differ and the parties cannot resclva the difterances, Buyer and Seller
1ggether will ghooae, and paually spiit the cos! af, & thivd Inapecior, whose wiiiten report wifl be binding on the parties. %the
chst torepall warranted tams mquals or |5 less shan tha Repalf Limlt, gellarwill have tha fepalrs made in @ w itker
wannat by en gpproprialely llcansed person. If ne canl o repall warrgnied ltams axneads the Repair Limib alther party
nay canoe) {his Contract unless gliher perty pays [ns gxcaes or Buyer dasignetes which repalrs to make &1 & {otel cant 1o
Satler not gegaeding the Repalr Limit and aocepls tha balenc® of tha Property {rt fts " te” condition. .
{4) Permitsi Baliar shall cose out any apen pennits and remody any violation of any govammentai =nilty, inctuding bul ot
Timited 2, chialning any required parmils for irprovements io the Propsity, UP o the Permit Limit, and with final
inspactions complatad no later then & days prior to Closing Date. If final ingpaciions cannol be performed due lo deioys &Y
i governmental antity, Closing Date shall be axtandad for up 1040 days to camplets such fine) inspaciions, feifing which,
eithar party MEy cancel inis Contract ant Buyor's depostt ghell be refunded. if the cost 1o cloaa olt open pefmits of to
pmadly 2Ry ~iotetion of any governmental antiy excasds e pamlt Limit, either party may cancal the Contract uniess
alther pacty pays tha excess of BUYer accepts tho Propeity in fte "85 (8" condidon and Sellar cradils Buywr at closing the

amount it .

{® Woot-Destroying Qrgunisms: nyood-destroying organiam’ mesn4 garihropod or plant iite, including termitas, powder
past besties: Sidhousa borers end wood-decaying fungh the! damagae of Infests seasoned wood In & siuciuré, axcud
{ances. Buyes ey, 8t Buyer's gyponse, have the Pro!

jnepacled by 8 Fiordallcansed pest contral business 1o
teyying OIgERisM Infestation and dgamage cavsed by infestation. if the

of pre
ingpector finds ovidence of infestetlan or domage, Buyer wil dellver & copy of the inspsciors written rapart 10 Sellerwithin

wroaled the Property for the type of wood-destroying organisms

ya )
found, Seller does not have 10 trnal the Property ggaln if () thera 15 o Visibla e Intestation, end (i Seller transfars o Buyer
at ciosing & current ful tragtment warranty for the typ8 of wood-deslwﬁrgj orpaniams tound. Clharwise, Sellerwitt have

mage estimal

4censed buliding of general contragior

and corective treatment asiimated by a lcensed past corfrel pusinese, Seller wifi have weatmenta and repalrs meds by 8n
appropriately ficensed person &t Bellor's expensa up in the WDO Rapaly LimiL
excas

if tha cost to trat end repatd tha Property

ds tha WDO Repalr Lt eltiver party may pay the excess, falling which glther party mey csneal ihis Con by written
gccopts the Property s 18" with regard

1.
] dlor Buyer'e represertailve, (=Y walk rough the Proparty solely io

that Seller has made repalrs requirad by 1his Caontrach, has mel the Malntanance Reguirement and has met contraciugl

obfigations, 1f Buyen andlor Buyar's rupresaniaive, falls to conduct this Inspechan, seliors  fepelr ohilgations and

and can be restared by the
galier, wil,
arg the Property and defiver writien notica fo Buyer that Saller hae campieied he pastoratlon. and the
s will close the tranesction on 18 ater of: (1) Cloting Dete; or, (2) 10 day# after Buyer's recelpt of Solla?’s notics. Suilor'

roperty and 1% noi‘yat axpandsd

LE: Sallarwill convey marketable tile to the Froperty by stalutory warranty deed or rustee, personel reprasertative of

legal aC2ss 1o the Propery
rdanco with curvent Hilis stondards adepted by the Florida Ber, subject onlytothe {oflowing t adexcepﬂuR:&rt:nB of which

oll, gas and minersl rights of recard if there 18 1A fight of entry: current texes; mortgages thet Buyer

Lrances that Setler wil dischamgs 4 or bafore closing. Satlerwil, & jcast 2 dEye pilor 10 eloging,
ad I the county

ch Caurty

() Atte Insursnce omm\hnentlaeued by & Florida-licensed {ile Insuret In the amount of the purchece prica and

subject only to file exceptions gat forth In thia Contract.
{2) An, mxisting sbstract of e from & reputable and axiating abatract finn o 111::11 s not exising, then gbatract must be
8

corified es coret by an exsting ) purporilng 1o b6 an accurate pais of the instrume
Property recorded n the publio records of the eouttty whare the Pro i3 located and cerified to Effective Dalg, Howaver,
{f such an absuatt I not avaiiable 10 Saller, then B prior awnar's title polley wccaptatie o tha pl'np::ad Inaurer 85 2

for refssuance of coveraga. Selle? will pay far coplas of all polioy axcapiions end an update in & form gocepleble o
Buyer's closing pgent from the polt afiscl together with ooples of

il doouments zaciiad In the pric pelicy an \
the fille evidence. Tilo evigence Wil o deliverad i [atef then 10 day® pefare Closing Date.

ey arinovdadge racsipi of & S0Py of this page, which s Page 4 of B Pegos- -
. ino. A% Rights Reserved: {308) 270-8593

®
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2 (h)Tde Examination: Buyer will xaming the tiila svidenca and defiver wriften notice to Sallen wiihln 5 deys from recaipt of
s filla evidence bt no \ater {han Cloging Date, of any defacts thet make the Hiis unmarketable, Seflar will hava 30 days from
ma  recelpt of Buyers riofica of defects {Curative Padod") 1o cure tha defacis at Selier's expense. iSallercures  iha defecis
@5 within tha Curative pariod, Safier will dativar written notlca to Buyer and the perfes wiil close the transaction ot Closing Date
x5  of within $0dey8 from Buyar's recelpt of Selter's nolice 1f Cloaing Date has passed. if Selleris unabla to cure the dafects
w1 withinthe Curalive Pariod, Sallor wii dativar written notlce lo Buya? and Buysrwil, within 10 days from raceipt of Beller's

s nafics, either cancel this Contract oF accopt tills with exieting dofacts and close ihe transaction.

e (6} Qurvey: Buyer may, ol Buyer's expansa, have the Proporly survayed and deliver writian notice Lo Selisr, wihin & dBys
20 from recelpt of survey bl no later han closing, of any encroachments en the Proparty, encmachmants by the Proporty’s
s improvemenis on other lends or deed costriction or zoning viciations. Any such encroachment or violation will ba trested 10
52 t(rg? me manner as e iia defect and Buyer's sad Sefiers oiigations wli be detarmined In accordence with subparagaph
283 &, ’ .

204 MISCELLANEOUS

5 14, EFFECTIVE DATE; TIME: FORCE MAJEURE:

s (a) Effective Date: The ‘Effective Dats* of this Contrect Is tho date.an which {he last of the parites inftials or eigns and

a7 dolivers the finak ofier o countorafter, Time le of the esannce for all provislons of thisC

o () Time: AY time perioda will be compuitad in business deys (a "suslness day* is svery calendar day except Gpturday,
sy Sundey and nationsl legal holidays). if any deadlinafellzona Soturday, Sunday of nstional lsgal holidsy, performafice will ba
a0 dus tha next busineso day. All tima parods wil and Bt 5:00 p.m, locsl time (meaning in tha county whera the Froperty ia
o locatedy of the spproprete day,

212 {a)Foree MaJatra: Biyss oF Sofler shail not be requlred Lo parform ary cbiigation under this Cortract or be flable 10 aach
s . other for demages sg long 88 the parformance of non-parformants of {ha chiigation is delayed, caused or pravented by 8n
ate | oGt of God ox force majsure, An “act of God* or “foroa majsure” & definad s hurricanes, earthyuakas, fioods, e, unusual
ars  \ranspartstion delays, Wars, Ingurrections end eny otner cousa nol rasaanably within tha conirol of the Buyer o gaer  end

a8 which by the exarcise of due diilganca tha non=performing perly I umabls In whole or in pari {p prevent of pvercama. Alime

sy peviods, ineluding Closing Dete, wil be axtended (ol (o excesd 130 days) for the poriod thet the force majeura or actof Cedls
a6 ippisce. (nthe event that such “act of God" of “lorce msjoure® even) continues peyand the 30 days ins this sub-paragrap
orn  eRher parly may cance! the Contract by dalivering written natice to \Re othar and Buyer's deposit ghail ba refunded,

280 . .

1 12 NOTIGES: Al noticas shall ke in writing and Wil be delivered 12 the paries and Brokar by

2 elecionic media, Excepl for the notices required by Peragraph 3 of this Contract, Buyer's feilure to Galiver Uimely written notiee
265 {0 Seller, when such nofice 18 ruquired by this Conlract, regarding any contingencles wil rander that contingency il and vald
as¢  and the Contract wik be construed &s ! tha contingency did ot exist. Any notice, documant or Hem detivered 1o of recsived by
205 @n attemney or icensas (ncluding & transaction brokef) teprasenting & party wiil ba aa effaciive a8 if deliverad to of by {hael pany.

aes 13, COMPLETE AGREEMENT: This Confract s tho entire pgraement botween Buyer and Saller. except for prokerage
77 sgreaments, no prict o prasent agrecmants ik blnd Buyar, Seller oF Broker unigss Incorporatad into tivis Gontrack.

2 Modifieations of this Contract wil net be tinding unisss In witing, signed or Inftieled and delivered by the party to b pound.
26y Signatures, inifisls, documenis refarenced In ihis Contrard, counterparts and writien modifications communicaied electrontoally
26 or on papar wiibe gcooptable for ell purposss, Including dalivery, and wil be binding. Hendwritten of typeritten tems insariad
201 In or attachsd to this Contract prevell over praprinted terme. it sny provision of ihis Contract 1 or becomed frwalid of
22 unantorosable, al remalning provisiona will cantinue {0 ba ully affective, Buyer and Sallor “wlil usa diigance and good fatth In
na  parforming Al obiigations under ihis Contract, This Contract wilt not be recorded in any pubic records.

e 14 ASSICNABILITY; PERSONS BOUND: Buyer may not assign this Gontract without Sellor's wiitlan conyant, Theterms
95 “Buysr,’ ngailer,” and "Broker” May be singuier of plursk Thig Contract lo tinging on the haira, administrators, exaculorns,

28 peraonel representatives and assigna (1 pemittad) of Buyer, Seller and Broker,

ur ~ DEPAULTAND DISPUTE RESOLUTION

a5 DEFAULT: () Selier Dafaidt If fof ary ressan othsr than failure of Salter to make Salier's fitte markstable gfier difigent
we  efford, Soller foliy, refuses of nogtecta o perorm this Contract, Buyel mey choose loracelve & raturn of Buyera deposit without
30 walving the right o aeok demages or 1o gaek spocific performance as pot Paragreph 16, sqllor will also ba lable to Brakes for
a8 the full Emourt of the brokarage fae. {b) Buyer Default 1f Buyer fells 1o pariorm this Contract wilhin e tims speciied,
s Including Umely paymant of &l depaafla, Beller may chooss lo cetein and collsct 2t depostis paid and agreed to be u”[d 85
3 liquidelsd damagss of 1o geek apecilic performance & per Paragraph 48; and Breker will, upen demand, recalve 60% of &l

deposite pald and agread lo be paid (lo b8 spiit equally amond Broken up to the ful amount of the brokarage (ee.

scknowiedge receipt of 8 CopY of frs pags, which I Pagn & of 6 Fages.
tar Bottwars, Inc. All Rights Ravervad, (305) 2764898

ma, persanal delivery of A
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18, DISPUTE RESOLUTION: This Contract will ba construod under Florida lew. All controvarsies, clalms end other matters In
guastion arlsing out of or retating to this trensaction or this Contract or ks breach will ba seltled as followa:
(#) Digputes concerning sntittement to deposits made and agreed to be made: Buyer and Saller will have SU days frem
{he dzte conflicting demands afe made to etiempt o resofve the dispute through mediation, If that falls, Escrow Agent wil
submit the &ispule, i 5o requirad by Florlda law, 1o Escrow Agent's cholea of erbliration, a Fiorlda court or the Filorida Res!
_ Estale Commission {"FREC"), Buyar and Ssller will bs bound by any resuliing award, judgment or order, A breker's

@oo7/013

©

obligation under Chapter 475, F$ and tha FREC rules to limely nalify the FREC of an escrow dispute and {imety resclve the

escrow dispute through mediation, arbitration, Interpleader or en escrow disbursement orcar, f the braker a0 chooses,
appia to brokers only and doas not apply fo tills companies, atiomays or other escrow companias,

{6) All athar disputes: Buyar and Seller wil have 30 days from the dale e dispute arisas between them to attempt to resclve
the matler through mediation, falliag which the perties wili rasalva the dispute trough neutrel binding arbltration In tha
caunty whete lhe Property |a located, Tha arbitrator mey kot alter the Conlrsct tarms or wwand any remeady net provided for in
this Contract, The award will ba based on the greater welght of the evidence and will state findings of fact and the contraclual
authorlty on which it Is based. If the parlies agrea to use discovery, It will ba In accordance with the Flgida Rules of Clvil
Procadure and the arbitratar will sesolve ell discovery-meiated disputes, Any dispules with a ras! estate licenses or fim pamad
in Paragraph 19 will be submitied to arbliration only If tha licensee's brokar cangents In writing to become a perty to the
proceeding. This clause will survive cloeing.

&) Medlation and Arbltration; Expenaes: "Madlallon® Is a prucess In which partiss aitempt to rescive o dlspute by
submitling )t to an impartial medlator who facliztes the resolution of the dispute but who Is not smpowered to impoza a
sellloment on the parlles. Madiation wil bs in accordance with the rules of the American Arbifration Assotletion ("AAA"} or
cthar medistor agresd on by the parties. The partine will equally divide the mediation fae, If any. *Arhifratlon” 1 B process i
which the parties resoive a dispute by a hearing before & neulral person who decldes the matter and whese dacision 15
binclng on the parties. Arbliration will be in accordance whh the fules of (he AAA or othar arbiirator egraed on by the parties,

" Each parly to any erbltration will pay lts cwn fass, costs and expenses, Ingluding sitomeys' foes, and wil squally spitt the
arbitrators’ fags and adminlsiralive fees of arbitraficn, _

HSCROW AGENT AND BROKER

47, ESCROW AGENT: Buyar snd Seller authorizs Escrow Agant 1o recaive, doposit and boid funds and othar itema In escrow
and, eubject 16 cearance, dishuraa them upon proper guthorization end in accordance wiih Florida law end the terma of this
Contract, Including dishursing brokerage fees. Tho parliss agres thal Escrow Agent will not ba ltable to any pereon for

miadalivery of esciowad iema to Buyer or Baller; unioss the miscelizery % due to Escrow Agent's wiiful breach of thls Contract '

of gross negligence. i Escrow Agent interpleads the subject matter of he escrow, Escrow Agant will pay the filing fass and
costs from iho deposit and will recover reasanabla attomsys’ fees and cosls to be pald fram the escrewed funda or squivalent
snd charged and swardad as court cosls In favor of the prevalling patty. All clalms againat Escrow Agent wil ba prbitrated, 8o
fony s Escrow Ageni consents to arbifrate.

48, PROFESSIONAL ADVICE; BROKER LIABILITY; Broker advises Buyer snd Selter to verify el facts and representalions
thet ere tmportant to tham and to conault an appropriate professional for legs| advice [for example, Interpraling confrects,
datstmining the effect of laws on the Properly and iraneaction, statuis of tile, fareign Inveslor reporting sequirements, tha affect
of properiy lying partially or teially seaward of the coastal constructisn cantrol Kina, ste)) Bnd for tex, property condition,
environmental and other speclalized edvice, Buyst Bcknowledges that Broker dass not reside In the Propary and thet all
repragsniations {orel, writhen or otherwise) by Breker ayo basad on Sweller reprasentations or public recarda, Buyer  agreed to
roly solaly on Selter, professians! inupectors and governmental sgencles for vorification of the Proparty condition,
square footage and facts that materially affact Property value, Buyer end Seller respeclively wil pay gl costs v
expenses, Including Teasonable atiomeys’ fees &t cfl jovels, Incurred by Broker and Broker's officers, diractors, egents and
employess (n connecilon with or srsing from Buysr's or Sallera misstatamert of {aiure to perform contractual obligations,
Buyer and Sellar hold hanmiesa and release Brakar and Broker's officers, directors, agents and employsas from all Rability for
loas of darmiage based on (1) Buyers or Eoliors misaiatement or failure to parfarm contraciual obiigalions; (2) Brokers

performance, at Buyer's andior Seller’s raguest, of any task bayond ths acope of sarvices regulated by Chapter 476, F.8., a8

amanded, including Broker's refemal, recommendalion of ratantion of any vender; (3) products or carvices provided by any
vendor; &nd (4) expenses incured by any vendor, Burysr and Sellereach pssume full responsbliity for selacting and
sompensating thelr sespeciive vendars. This ﬁlaragraph will not rellave Broker of statulory ohilgations. For purposes of this
paragraph, Braker will be treated as & party 1o thls Ceatract. Thia paragraph will survive elosing,

19. BROKERS: Tha licansea(s) and brokarage(s) named below are calloclively referyed lo as "Broker.’ Instruction to
Glosing Agant: Seller and Buyer dirset clesing gent to dlaburae at closing the full amount of the brokerage faes as apeclfied
In seperale brokerage agreemenie with the parliss and cosperative agrasmanis between tha brokers, excapt to the axtent
Broker has vefainad such faes from the sscrowed furda, In the ebsance of such brokerage agreements, closing agent will
disburse brokerags fees as indicated below. This paragraph Will not be used to modlfy any MLS or other offar of compensation
mada by Selier or lsting braker to cooperating brokers. .

owladge recalpt of @ capy of this paga, which ln Pago 8 of 8 Pages,
, Ine, All Rights Reserved. (305) Zru-sace
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Selling Sales Assosiataicense No. 3190423 Sefing Fim/Brokwrage Fee (5 or % of Purchass Prico) 3% \

sis  (LENE TESSLER, BONNIE BROOKS W&M 1 y

Listing Sales Assovilo/Licanse No. D3BsYAg, 0808798 Listing Firmvarokoreys Fae; (§ or Y of Purchuss Price) 3% e

384 ADDENDA AND ADDATIONAL TERMB

8 20, ﬁg&?lm: The followlng additiong! tenms amm Includsd i the attached addenda and inoorporated tnto this Conlract {cheek il
k10 p :

s W A, Condo. Assn. O H, AxlswRight to Inspect & . Interast-Bearing Account I v. Frop, Dlsclosure Stmt.
ws B B, Homsowners' Assn, B [, Inspections O p. Backsup Contract O W. FIRPTA

wo O C.SelerFinencing & J. Insulation Disclosure €1 Q. Broker - P, Int. in Prep. O %, 1031 Exchange

so I D, Mor. Assumption Tl K. Pra-1878 Housing stmi.(LBF) [ R, Rentals 0 v, Additional Cleusss

s [ EFHAFmendng 3 L. Insurance. O] & Salsflaass of Buysts Property I Olhar

sz [ ® VAFinancing O M, Housing Older Persona & T, Rezoning O oter @ e
7 O G NowMort. Rutes (1 N. Luess purchussilesss aplien CJ L. Ausignment Coher .
s 21, ADDITIONAL TERMS:

78 Fortune Intarnational Realty, [nc. witi collect a $178.00 processing and handling fes at clasing from Buyarfs)

s andior Sefiers) ag disclaed on the Buyer's disclosure form or Seller(a)) listing agreement,

7R

W BE IT ALSO KNOWN THAT THE SELLER AND GUYER ACKNOWLEDGE THAT THE SEILER HAS BEEN
0 FURGLING PERMITTING FOR DOGKS. N THE EVENT THE GOVERNMENTAL AGENGIES AUTHORIZE AND
%1 FERWIT THE BUILING OF DOCKS, THE BUYER OF SAID UNIT (UNIT 158-1) SHALL BE GRANTED SOLE ACCESS
a2 TO ONE DOCK. THE BUYER UNDERSTANDS THAT HE SHALL BE RESPONSIBLE FOR 18TH OF THE COSTFOR
83 PERMITTING AND BUILDING OF SAID DOCKS, HiS PARTICULAR F0ST NOT EXCEEDING $20, 000.60 FOR THE
4 SEECIFIC DOCK, WITH TOTAL COSTNOY )

385 EXCEEDING $20, 000 PER SPECIFIC DOCK , THE BUYER SHALL BE RESPONSIBLE FOR HIS PROPORTIONATE

1% SHARE OFTHE CONSTRUCGTION AND MAINTENANCE OF THE DOCK. .

111 THE PART, 1E5 ACKNOWLEDGE AND AGREE THAT THIS CONTRACT SHALL NOT BE € NTINGENT UPON THE
1L PERMITTING FROM GOVERNMENTAL AGENCIES FOR THE APPROVAL OF SAID DOCKS.

o
396
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acknowiedga recalpt of 1 oopy of thiw pege, which is Papa 7 of 8 Pegts.
, ne, All Righta Ressrved (308} 275-5883

{_)andfeller .

Rakiantial fadw and Purcnase Conisac, Forluns inwnetional Realy, Ry, /08
Koftwary and Added Formatting Copyright 2008 Alta Star
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This s intended to ba @ jagelly binding contract. If ot fully unterstood, sask tha sdvice of an attorney prar {9 slgning.

OFFER AND ACCEFTANCE

{Check f applicable: 01 Buyer recalved o writien resl properly disciosure ciatement from Sellar befora meking this Offer.)
Buyer offers to purchase the Propatty on the abwDa \ermns and condllians. Uniess this %mm s signad by Sellerand 8 copy

delivered lo Buyer nolater than & {FIVE] am H pm.on this
oifer wli be revoked and Buyer's deposit ralunded subject to clearance of funds.

COUNTER OFFER I REJECTION

O Sellor countere Buyst's offer (o accspt {ha counter offer, Buyer muet gign or inltlal the counler offered terms end dellver
a copy of the eccaplance lo Seller. Unleas oinsrwise siated, the time for seceptance of any countarcfats shalt be 2 days fram
the date the countar v dalivered) D3 Sellerrefects Buyer's cffer. ,

Dale; 0508/2008

Date: . Buysr

Phone: Print nama:

Fax: Address.

Emalk: /\/V/" —

j .

Eta: ’f}ﬂog %r:__________f /’L&Cﬁﬂlw —
T Print name: p :

Dats; ___ Saller:

Phone: Print risme: —

Faxt Address;

Emalll

.‘h . .
Effactive Uate: w date o which the last party wigned or lriflaled and dnitvermd the finsl offer or counteroffer,)

S—

;z [ and Sefler ——0) ckrowladge recelpt of B 60RY of this page, which [e Page & 91 8 Pages.

c:" "'ﬂ ot - ov
Forune I Wmtu?j‘;:%hm anestaiion sk 1o e gal v ey ﬂmymﬂlbnduzhmm n amp spaciiic kamaciion:
Tha copyright ke of (e vd 8‘.!!;:”(“!7 U3 w'-; forbid tha unaulrodued reproduation o Biank forme by arty Fiahl tnehudtag fwsabrila of campeinrized fonmt.

Fastiderd Sele and Purchuse Qornirach, Farune tnismatonal Rasity, Rwv. 4708
Scftware and Addod Parnratiing Copyright 2008 Alta Star Scftwara, ing, AUl Rights Ressrvad, (306) Z70-8808 gﬂg
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Fortuna Intematicnal Realty ‘
PORIE

Hanaowners' Association Addendum ]
FLORIDA ASSOCIATION OF REALTORS®

The clause belgw wil te incorpoaa!ad into the conlratg beilwaen

e NORMANDY HOLDINGS I L, - SELLER)
and MR. JACEK ADAM GALINSKI ((BUYER)
concaming the Property deacribed e _ :

oniy If Inttialed by all parties

H )-{ ]| ) B Homeownem' Assoclatlon:

e Property Is focated In a community wiiha € voluntary I mandatory (aas the disclosure summary befow)
homeownars' szcociation ("Assaclation®). Seflsr's warraniy under Peragreph 8 ¢l the Conirect snd rick of loss under
Paragraph 9 or Paragraph H of 1he Gomprehanalve Addendum {if applicatie) extend only o the Property and doas not axtend to
comitmon arees of faciiles dascrived balow, )

Notloo: Assoclztion documants may be oblalned from the county record office of, i not public record, from the develsper or
Assodation manager. The Properly may be subjedt 1o recorded reatictive covenanls governing tha usa and cccupancy of
properiles In the community and mey ba subjec! to apecial gezasaments.

Mﬁ {1) Asnoclation Approval If tha Associstion documents give the Assoclation the ight to amrova Buyer &3 8 purcheser, [his.
Contract Js conlingent on such epproval by the Asscolation, Buyer will apply for epproval witinsEe  daya from Effective Date
i days if lefl blank) and use difigant effon te oblain approvsl, inchxding making perecnal appearancas and paylrgrelated feos if
requited, Buyar and Seller wil sign and deliver any dosuments raguited by the Assoclation ts complete the \ransiar. IfBuyer Ia

riot approved, this Contrect will terminste and Baller will returm Buysr's deposit uniess this Contratt provides ctherwise,

2y Right of First Refusal: If the Association fas 8 right of first refusal to buy the Propery, this Contract fs contingent on the
Association deciding nat to exarclas such right, Sailerwll, within 3 days fror recalpt of the Assoclation’a declslon, give Buyer
writtan notice of the decislon. If the Association axerclses s right of firet refusal, this Contract will tarminate, Buyer's deposit will
be refunded uniess this Contrect provides ciherwiza and Sellar will pay Braker's full commistion el losing In recognition that
Broker procurad the sale. : :

(3} Fesx: Buyer will pay any sppliealion, transfer and knilia) membership foes charged by the Asscciallon, Seller wil pay all

_ fines kmposad against the Properly as of Closing Dale and eny (ees the Assoclalion chaigas to provida Information about s
fans o ths Property, and will bring maintanance and simiiar perlodic fees and rents on any recreation) eraes cumant as of
Closing Date, If, sfar the Effective Dale, e Associztion impases 8 special or other esseswmant for Improvemerts, work of
services, Selter will pay all emounis due hefare Closing Data and Buyar will pay ull smoltnts due after Closing Date, If spacal
assesamants may be pald n instaliments O Buyar % Saller {if loft tlank, Buye) shall pay Installments due after Closing
Dals. if Sefler ls chocked, Seller il pay the assawsment In full priorto or at the time of Cloaing. Selisr repregenis that ha/she
13 not aware of any pending speclal o cthar assessment thet the Assoclatien in conmidering excapt as follows:

$ per - to

Tha following duesfmaintenance fees are currantly charged by the homaownare' assoclafior
$ s00.00  per _Month fo AVANTIHOA

% per to

§ ~ per to

{4) Damage to Common Elements: If eny portion of the common olement is damaged due 1o fire, huricans or olhar casually
befors closing, sither party may cancel the Coniract and Buyer's daposli shall bo reiunded If (o) as a result of damage 1o the
comman slements, the Properly appraises below the purchase price and alther the perilea cannol agree &N a new purchese
prics of Buyer slscie not fo proceed, or (b) the Associstion cannot determing the assessment attribulabla to the Property for tha
damage ot lsast G days prior to Closing Data, cr (t) the nssassment determined of impased by ihe Association attribulabie to
{ha Property for the damage to the comman alsment Js greater than § ot % 1.8 of the purchase prce

{1.5% if lefi blank). {See Continuation)

) [ Y acknowisdga recelpt of & copy of this page.
vt/ rloh's raeswrvad, Licansed to Alta Bter Sofiware, Ussr Regh TIBPOZESNTIAOVIA-1027
@ Btar Softwars, tng. (105) 270-8808 Page 1 of Addendum No, I

r (o Yand Baltar
, 4107 ©:2007 Florkds Assaclstion of Real

F
Softwarv’end Added Formatting Gopyright 2
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o ¢ } B, Homeownars' Associution {CONTINUATION)

{5) Disciowyre Summaryfor Mandatory Assoclatlons:

iF THE DISCLOSBURE SUMMARY REQUIRED BY CHAPTER 720, FLORIDA STATUTES, HAS NOT BEEN FROVIDED TO
THE PROSPECTIVE PURCHASER REFORE EXECUITING THIS CONTRACT FOR SALE, THIS CONTRACT I3 VOIDABLE BY
BUYER BY DELIVERING TO SELLER OR SELLER'S AGENT OR REPRESENTATIVE WRITYEN NOTICE OF THE BUYER'S
INTENTION TO CANCEL WITHIN 3 DAYS AFTER RECEIPT OF THE OISCLOSURE SUMMARY OR PRIOR TO CLOSING,
WHICHEVER OCCURS FIRST. ANY PURPORTED WAIVER OF THIS VOIDABILITY RIGHT HAS NO EFFECT. BUYER'S
RIGHT TO VOID THIS CONTRACT SHALL TERMINATE AT CLOSING,

Disclosurs Summary For _AVANTI

1.
)
8

T

g,

{Name of Commanity)

AS A BUYER OF PROPERTY IN THIS COMMUNITY, YOU WILL BE OQBLIGATED TO BE A MEMBER OF A
HOMECWNERS' ASSOCIATION {'ASSOCIATION?).
THERE HAVE BEEN OR WILL EE RECORDED RESTRICTIVE COVENANTS {"COVENANTS") GOVERNING THE USE
AND OCCUPANCY OF PROPERTIES IN THIS COMMUNITY,
YOU WILL BE QBLIGATED TO PAY ASSESSMENTS TO THE AESOCIATION, ABSESSMENTS MAY BE SLRJECT TO
PERIODIC GHANGE. IF APPLICABLE, THE CURRENT AMOUNT IS § 300,00 .. PER

Month . YOU WILL ALSOQ BE OBLIGATED TO FAY ANY SPECIAL ASSESSMENTS IMPOSED BY THE
ASS%C#T;%N., SUCH SPECIAL ASSEggMENTS MAY BE SUBJECT TO CHANGE. IF APPLICABLE, THE CURRENT
AMO e P ,
YOU MAY BE OBLIGATED TO PAY SPECIAL ASSESSMENTS TO THE RESPECTIVE MUNICIPALITY, COUNTY, OR
SPECIAL DISTRICT. ALL ASSESSMENTS ARE SUBJECT TO PERIODIC CHANGE,
YOUR FAILURE TO PAY SPECIAL ASSESSMENTS OR ASSESSMENTS LEVIED BY A MANDATORY HOMEOWNERS'
ASSOCIATION COULD RESULT 1N A LIEN ON YOUR PROPERTY,
THERE MAY BE AN OBLIGATION TQ PAY RENT OR LAND USE FEES FOR RECREATIONAL OR OTHER COMMONLY
USED FACILITIES AS AN OBLIGATION OF MEMBEREHIP IN THE HOMEQWNERS' ASSOCIATION. F APPLICABLE,
THE CURRENT AMOUNT 18 § _ e e PER
THE DEVELOPER MAY HAVE THE RIGHT TO AMEND THE RESTRICTIVE COVENANTS WITHOUT THE APPROVAL
OF THE ASSOCIATION MEMBERSHIP OR THE APPROVAL OF THE PARCEL OWNERS.
THE STATEMENTS CONTAINED IN THIS DISCLOSURE FORM ARE ONLY SUMMARY IN NATURE, AND, AS A
PROSPEGTIVE FURCHABER, YOU BHOULD REFER TO THE COVENANTS AND THE ASSOCIATION GOVERNING
DOCUMENTS BEFORE PURCHASING PROPERTY.
THESE DOCUMENTS ARE EITHER MATTERS OF PUBLIC RECORD AND CAN BE OBTAINED FROM THE REGORD
OFFICE IN THE COUNTY WHERE THE PROPERTY (S LOCATED, OR ARE NOT RECORDED AND CGAN BE OBTAINED
FROM THE DEVELOPER,

Suyer ackknowladges Eaceipl of thls summary before signing thia contrack.

_ 05106 ! 2008

DATE /

JHCEK ADAM GALINSKI

DATE BUYER

e Sond Seller acknowladge pecalpt of w copy of this paga,
, 4107 € 2007 Flodda Associalion of Realtors®l M righty resssved, Licensad to Alla B Softwae,
ta Glar Softwate, e, (305) 279-8593 Poga £ of AddandumNo, 1
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A e

lospections Addeadum - ¢
FLORIDA ASSOCIATION O HEAL"ORS’@

Fortune International Realty

FOoP T

_ Tha clausa below will ba incorporatad o tha Canfract betwean
NGRMANDY HOLDINGS {1

{SE
and , JAD GALING
contaming e Property described es: {BUYER)

cnly ¥ injtialed by ol partles

q/ l[y A ) L Inapecilons (chack s applicstis):
: = s} [napection: Buysr nd Seller agres that dnllwmd persons, inchuding the parisa themsaives. may congucl

Yha inspactions (excapt for Buys's wood-destroying organtam [Rspection) permitted (r Paragraph 8 of tha Contract or
Paragraph H of this Addentlum. Howaver, If the [nspecticn indings differ and the partias cannol resolve the differances, Buyer
and Saflar aguther Wil choosa, and will equally spiil the cost of, a profsasional Inspector &8 dofinad I Parngraph 8 ¢f lhe
Contract whosa repord will b tinding on the parfies,

G

{2} Rightto Cancal Besad on Inepaciion Rusults: Within th [napecdian Peded provided [n Paragraph 6 of the
Contrack, Buywrwil, at Buysrs cole expense, complets any desired inspections of the Proparty In addltion 1o those referencad
in Paregraphs 7 and B{e)(2). If Buyer Is for any rsason unhappy with & condilion of the Propaty aotad In durng tha inspaciion
resuits, Buysr may cancel the Cantract by dulivering writien nofice to Bellar along with s copy of tha Inspaction rasults within 2
duys fram the and af the Inspeciion Period, and Buyes wil, at Buyar's sola expanss, inmedistaly repair all damage rasulting
from Buyar's inapactions and rastors the Proparty to its pre-inspaciion candition; this obligation wil survive terminaiion of tha
Contracl. If he Conlrac! ks not canceXiad, the parfies® abigations ramaln 88 pacified In \ha Contract, This Pasagraph doas not
modify or replaca the righls and chiigations of the parlies under Paragraph 9 of the Confract,

1

£ L) 20l Sl ldtnwhdsaremihi of o copy of thie page
£ e, 4X7 © 2027 Poridn Association of Rewlorl mdmﬁuzn(;:;lmmml Ut? RagB 03BPRZZINTII0VAA-102
ht 2 s Eiar Softwa \ |11
Baftware and Addsd Formatting Copyrig ., Page of o .

o

P.12




MAY-16-2088 G2:42F FREIM:F'QTF\KI DESIGN GROUP 3@5-453-3858 TO: 18662135785

MaY-7-2000 12:06P FROMIPATAKT DESIGN GROUP 3@35-453-3058 T0O: 35864569

Fartuns International Raalty

Tisurance Addenidim
FLORIDA ASSOCIATION CF REALTORS:

PO U

The ¢Jause balow will ba Incarporated into the Candract batwasn
NDY HOLD,

and D.
concaming the Propery described ss:

only I [nillalad by gll panles

QVN g M) L insurance (check allthat spply): '
M) Gwnere Insursnce; f Buysris unsble to obtain comprahenalva hamanvinar's inshrance coversge

(including windatonm) from a standard carier or the Ciflzan's Proparly Imumrg Cotporation et a iret year annual prarium not

to excand § or A8 % of the purchase prica by (] griiat ol 20
days after Effective Date or 6 days priar to Closing Dele ifteft lank}, Byyer may 1tha Contemct by dellvering writtan nolice
to lha Sellsr. x‘{ g

B (4)(t) Flood insurancs: If Briyar s unable to sbia! {hrough the Nationsl Flnad Insirance sl

a fred yas? pramium not (0 excand §. o 18 % of the purchass price by
\O\DAYS £RIOR TO CLOS/N s eariier of 30 Gays allar Effective et of 6 days prar to Cloaing Dete )
* may cancel the Coniract by dafivering weitlen nelica io tha Boller, .

K (2) Floodinsuranes: Wr & nolifad that the Property [s locatad In an anea fhat: K bia area

and flond Insursnce |v raquired, was Gaciared & flood disasler aron efier Seplamber 23, 1084 and vacelvad federal
dlanster refaf assislanca an the condiion that Eood insurance ba cbicined In accordance with appticable federal lsw. Buyerls
requirad to obtaln such fiood inzurance if the Property I8 ot 80 insursd sw of the date of tranefar sndwill ba teguired to maintain
flood Insurance 'n Accordance with applicable federal lew with respec! to he Proparty,

(3) Flocd damage to 1st floor: Buyer acknowledges that ihare hava bean na reprasantations or guarsntees made by the

Saller or Braker reganding the usability of the first floor of tho sublect property. Buyer I awara that any flood damage to tha first
floor may restk in diffieutty in cbisining foad Insurance and/ar may vesuR I pdvaTEd anforcemant proceedings by local

authortios,

+

apd Sallar{ .} ) scknewedge ecalpt of 8 copy of thia page,
4)7 © 20407 Forkia dnmumummmmbmammmﬂmwmﬂmmmm

Added Po Capyright 2007 Alta Sy Softsars, Inc. (308} 274089
aFormpna vine. (126} Page_t _of AddentumiNo, 3__
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Theg and Teooiig Tees On Adfed and morgiges
Piacarding fees on tha ceed ary Tnanding sietemonts

Lo B%poneas
Landers ttfe poiy
ispections

Suvay .

Flood Wstrante;, homebwner insurance, hezand Insursncs

Othant .

{0} Title-Evianco-and Incurasce: Chiek (1) o (i i ‘
{1} The $Mis ovidance wil e & Pamgraph $0E(1). camers 11 inaurencg commitment. & Seller wil gsiecs the it agent
£ndwiipey for the owners tife policy; saarch, examingtion and related chargaes or U Buiyer wik $86Ct the itk agent and faj
for tha owners e pokcy, siearch, eximination and Atated charges or O Buyer will sslact the tiie ngant ancl Baller il piy
forthe owner tite polioy, seerth, exeviiation srdseiaied chages.

t2) Seifar wil rowds an absirack as spacifed in Paragragh 30()PT s tilg evidarco. & Selier JBuyer wil pay for the
r e polcy and ekt ther thin ayent. Seflar wil pay fees for Gl gearenas: priy b cloaing! g 3ax gearch and
i e foo, and Buyer wil pay fass for Pila saarchas afer ciosing (Fany, tiis-eaninalion tees.and oipeing fess.

{d) Prarstions: The ioking iteme wit be made-urtent §f appicablof and proreled a3 of the doy bafire Closing Detes: g

ostare towes, imerest, bonds, aegassmonks, assoaiton oS, IRg.earcs, rants Bnd Other CLrnt Expenses and reverced of e

Pmpady.umw-mmwrimwwwwmmmwmwmmﬁphaﬂumbr

the praceding yesr a5 of Jhs day before Olosog Date and shal ba computsd and readjusied whan the curent taved ore.

detanvined with adusment for -exemptions and frprovements, } thav are compited improveroents an the Propery by

- danuary 1 of theysar of th Glosing Dato, which mpeovemanis weeg Dot ineiternce on donuiany 1 of the prior yeer, faes sl
be.piomdmadmfmpwmnﬂmw-umwmmmmbeagmdwwmappmypmmm
m.tawmmwmmwwmwmmhmmwwmmmmmm
gvaiehe exemplions: | 18 Gouny Propery-Appraiser Is unatia prigring to périorn 2n infrmal sstassment prior ) Closing

' Dmawmsmwwﬁspmmamdaammmw.mmmmmmmmmmNwmums

parbgraph shailact o rend the Clsing Date. Thin provision shal survive tosing. o

(o} Bpucial Assessment by mwwwmwwammwmwmmm

atoUntof flana that arn contliad, sorfred and retfiad defors closiog and § the amauntof thi ekt estimate ol the assasarment

léanWEWMWM&H%M-MMMH¢Mhﬁmmdm.mﬂB vt piey
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mwﬂwwem&mg,nmm&m-sdimwmpaywmmmmmwtaorntmwmmﬂosm.

Tody doeg,net iohudaa Homenwnar Assotistion o Concominkam Asspcition. )

memwwmmsmwwmmethﬁmmm which may reguing

sﬂiuﬁopmvidaaédalondmmat:iumﬁ&lteﬂsa*fqmign'mw'asmdbyibdetaﬂaw.

{g) Home Weeranty: O BuyarQl Baller GN/A wil pay lor & bome waerity plan Seuad by . a1z

cost nottn mcasd 8, AHome wamranty plan provides for repalr or replenaaent of mamy of 2 hamay rnndwsmal

eystoms ant] major b in Appences i+ Hhe event of bxeidown die 1o normal weer gnd tedr duning the sgreament period,

™ " FROPERTY CONDTOON

w7+ . INSPECTION PERIODS: Biyér wil comyplet the inspiadions seferenced n Peragophs 7 end Sl Y -
; _{umeaihrmﬁéaﬁaﬁaﬂn"Eﬁecﬂmmteorﬁmmmesthma{hﬁm

B{EROSSKIERESRT2RERERE

W________M

w5 tha wond-destroving organism inspection by N (et Isast & days prior i cloding, I ol
10 biankk and the wak-ivdvgh inspeotion tn the dey bafore Closing [Bots or any wther time agrasekls fothe paties; and the
e suvey Tefarencad In Paragraph 10(c) by . {2 lesst & days priaP to closing £ et laniq.

vz Buyer {___ Y. Jens Beler () L. ) Bcknowiadgs receit.of a copy of this pege, whidh is Page 2 of b Poges.
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b can m&&ﬁmwmmmwmm giacinsad tn Buyer.
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19 (d) Homeowners' Anscolation: if membershp i1.a homaownars! aespolation 19 aksoniztio

o mm%amuamhmmm Inter 1g Coittreot, BUYER sﬁom.n NOT $1GN THIS CONTRAUT UNTIL

131 mﬂ* ;ﬁEI%gVEﬂ AND-H_F.A%J‘-IHE DISCLDBURE NDT ONTHE,

w2 HS{SIHB{IRE BwEHSHQMlJ HE!X BELLE MHN UFEHW

1 1733@ Aimbum Mﬁﬁmmmﬂ%ﬁBEWNMwammgﬁww

T Hﬂcﬂﬁﬂﬁ GHANGE FW‘BHH meBﬂE'BEEsﬂUEH"

v PROPEHTY THAT SOULD ﬂEsuur N EIGHER PROPERTY TAXES, J€ YOU HAVE ANY QUESTIONS GONCERNNG

v VALUATION, THECOLIVTY PROPERTY APPRAISER'S OFFICEFCR FURTHER
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Residential Sale and Purchase Contract: Comprehensive Addendum
FLORIDA ASSOQIATIDN OF REALTORS®

Lo~ N

The dlause below will be Incorporated iito the Contract betwsen Normandy Holdings 1 LLC (Seller)
and Michae! and Alexandra Stolley { Buyer} concerning the Property described as

{55 N . Shore Diive ¥ it Qeerh B, 121 only if inltialed by all partles:

{ Y A | : % B. Homsowners' Assoclation: The Property Is located In & community with & [Jvoluntery
[Imandatory (see the disclosure suhimary below) homeowners' association (*Association”). Seller's warranty under Paragraph 8 of
the Contract and risk of loss under Paragraph 9 or Paragraph H of the Comprehensive Addendum (if applicabie) extend only fo the
Proparty and does not extend te common areas or faciliies described below.
Notice: Assoclation documents may be obtained from the county record oifice or,  not public record, from the developer or Association
manager. The Property may be subject to recorded restrictive cavenants governing the use and cecupansy of properties in the
community and may be subject { spedial assessments.

(1) Association Approval: If the Assacialion documents give the Assoclation the right to approve Buyer as a purchaser, this
Contract Is contingent on such approval by the Associalion. Buyer will apply for approval within days from Effeciive
Date {5 days if left blank) and use diligent offort to obtain approval, Including making personal appearances and paying
related fess If required. Buyer and Safler will sign and daliver any documents required by the Assocliation to complete the
transfer. If Buyer Is not approved, this Contract will terminate end Sefler will retum Buyer's deposit unless this Contract
provides otherwisa, ’ . _
{2) Right of First Refusal: If the Assoclation has a right of first refusal to buy the Property, this Contract Is contingent on the
Assoclation deciding not o axerclss such right. Seller will, within 3 days from receipt of the Association's decision, give Buyer written
notios of the declsion. If the Asscelation exerdises its right of fivst refusal, this Contracl will terminate, Buyer's daposit will be refunded
uniess this Contract providas atherwiss and Seller will pay Broker's fuli commission at closing In recognition that Braker pracured the
sals.

{3) Fees: Buysr will pay any application, transfer and initial membership fees chargad by the Association, Seller will pay ail finas
impased agalnst the Propenty as of Closing Date and any fees tha Association charges fo pravide Information about is fees or the,
Property, and will bring malntenance and similar pariodic fees and rents on any recreational areas currant as of Closing Date. If, after
the Effectlve Date, the Assoctation imposss a speclal or other assessmont for improvemants, work or services, Seller will pay alf
amounts dus befors Closing Date and Buyar will pay all amounts dus after Closing Date. If special assessments may he pald in
instafiments ] Buyer [ Selier {If iRt blank, Buyer) shall pay installments due after Closing Date. If Seller Is checked, Seller will pay
tha assessment in Tull prior to or at the time of Closing. Seller represants that he/she Is not aware of any pending special or other

assassment that the Assoclation Is considering except ss follows: :
i )

5 per

The following duss/malntenance fees are curmently charged by the homesowners’ assodelion:
§ 232,26 par month to__Avanti Kok

$ par to__

$ per___ to

{4) Damage to Common Elements: If any portion of the common element is damaged due fo fire, hurricane or other casualty before
closing, either parly may cancel tha Contract and Buyer's deposit shall be refunded I (a) as a result of damage fo the common
elements, fhe Property appraises below the purchese price and elther the parties cannot agres on a new purchase prics or Buyer
alects not to proceed, ar (b) the Assnclation cannot determine the assessment atiributable to the-Property for the damage at least &
days prior to Closing Date, or (c) the assessment determined or Imposad by the Association atirbutable to the Property for tha
damage fo the common slernent [s greater than $ o 54 of thé purchase prica (1.5% If ieft blank).

(5) Disclosure Summary for Mandatory Associations: IF THE DISCLOSURE SUMMARY REQUIRED BY SECTION 720.401,
FLORIDA STATUTES, HAS NOT BEEN PROVIDED TO THE PROSPEGTIVE PURCHASER BEFORE EXECUTING THIS
CONTRACT FOR SALE, THIS CONTRACT I8 VOIDABLE BY BUYER BY DELIVERING TO SELLER OR SELLER'S AGENT OR
REPRESENTATIVE WRITTEN NOTICE OF THE BUYER'S INTENTION TO CANCEL WITHIN 3 DAYB AFTER RECEIPT OF THE
DISCLOSURE SUMMARY OR PRIOR TO CLOSING, WHICHEVER CCCURS FIRST. ANY PURPORTED WAIVER OF THIS
VOIDABILITY RIGHT HAS NO EFFECT. BUYER'S RIGHT TQ VOID THIS CONTRACT SHALL TERMINATE AT CLOSING.

Disclosure Summary For (Name of Community)
{1) AS A PURCHASER OF PROPERTY IN THIS COMMUNITY, YOU WILL BE OBLIGATED TO BE A MEMBER OF

HOMEOWNERS' ASSQCIATION.
{2) THERE HAVE BSEN OR WILL BE RECORDED RESTRICTIVE COVENANTS GOVERNING THE USE AND OCCUPANCY OF

PROPERTIES IN THIS COMMUNITY.
(3) YOU WILL BE OBLIGATED TO PAY ASSESSMENTS TO THE ASSOCIATION. ASSESSMENTS MAY BE SUBJECTTO

PERIODIC CHANGE. [F APPLICABLE, THE GURRENT AMOUNT IS § : PER -
YOU WILL ALSO BE OBLIGATED TO PAY ANY SPECIAL ASSESSMENTS IMPOSED BY THE ASSOCIATION. SUCH
' (Sea Continuation)

B;uyer { W . )and Seflor( X ) acknowisdgs recelpt of a copy of thie page.
FARA-Sh " 4/07 2007 Florida Associalion of REALTORS® ~ AlRights Reserved Page of Addandum No, .-
Fom gereqoted by: TrueForms™  www.InisForms.com 8004909812
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J.( Y« ) Homeowners® Assoclation: (CONTINUATION)

SPECIAL ASSESSMENTS MAY B BJECT TO CHANGE. IF APPLICABLE, THE CURRENT AMOUNT IS §

PER____ .
{4) YOU MAY BE OBLIGATED TO PAY BPECIAL ASSESSMENTS TO THE RESPECTIVE MUNICIPALITY, COUNTY, OR

SPECIAL DISTRICT, ALL ASSESSMENTS ARE SUBJECT TO PERIODIC CHANGE. .
(6) YOUR FAILURE TO PAY SPECIAL ASSESSMENTS OR ASSESSMENTS LEVIED BY A MANDATORY HOMEOWNERS'

ASSOCIATION COULD RESULT IN A LIEN ON YOUR PROPERTY,

{6) THERE MAY BE AN OBLIGATION TO PAY RENT OR LAND USE FEES FOR RECREATIONAL OR OTHER COMMONLY
USED FACILITIES AS AN OBLIGATION OF MEMBERSHIP [N THE HOMEOWNERS® ASSOCIATION, JF APPLICABLE, THE
CURRENT AMOUNT IS § FER _ - . ,

(7) THE DEVELOPER MAY HAVE THE RIGHT TO AMEND THE RESTRICTIVE COVENANTS WITHOUT THE APPROVAL OF
THE ASSOGIATION MEMBERSHIP OR THE APPROVAL OF THE PARCEL OWNERS,

{8) THE STATEMENTS CONTAINED IN THIS DISCLOSURE FORM ARE ONLY SUMMARY IN NATURE, AND, AS A
PROSPECTIVE PURCHASER, YOU 8HOULD REFER TO THE COVENANTS AND THE ASSOGCIATION GOVERNING
DOCUMENTS BEFORE PURCHASING PROPERTY.

(9) THESE DOCUMENTS ARE EITHER MATTERS OF PUBLIC RECORD AND CAN BE OBTAINED FROM THE RECORD
OFFICE IN THE COUNTY WHERE THE PROPERTY 18 LOCATED, OR ARE NOT RECORDED AND CAN BE OBTAINED FROM

THE DEVELOPER.

Buyer acknowledges recsipt of this summary before signing this Contract.

76

7 .

78 Buyer Date Buyar Dafe
79 Buyer( X _)and Sellar { ) & Yacknowledge recelpt of a copy of this page.

80 FARA-Bb 4/07 ©Z007 Florida Assodation of REALTORS® All Rights Reserved Page of Addendum No.
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Residential Sale and Purchase Contract: Comprehensive Addendum
. FLORIDA ASSOCIATION OF REALTORS®

:! The clause below will ba incorporated into the Contract betwsen Nomandy Holdings Il LLG {Seller) ,;
2 and Michael and Alexsndra Stallay . : { Buyer) conceming ths Property describad as
3 v b aim) . only if inifialed by all parties:
‘ : . PROPERTY :
{ 3 )= 3’ 7 As Iy With Right to Inspect: This clause réplaces Paragraphs 6 and 8 of the Contract but

does not,modiy or replace P 9. Paragraph 5(a) Repalr, WDO and Permit Limits are 0%. Seller makes no warranies
other than marketabifity of tittel_Séller will keep the Praperty in the same condition from Effective Date until closing, except for
normal wear and fear (“Maintenance Requirement’), and will convey tha Propery In its “as Is® condiion with no cbiigation to
make any repairs. Buyer may, &t Buyer's expense, by __F days (“nspection Pariod”) (within 10 days
10 from Effective Date if left blank) make any and all inspections of the Proparty. The inspection{s) will be by a person who
11 specializes In and holds &n occupational license {if required by Eaw) to conduct home inapactions or who holds a Fleotida license
12 o repair and maintain the items Inspscied. Buyer may cancel ihis Contract by dalivering written notice to Seller within_2___ days
13 {within & deys I left biank) from the end of the Inspection Period if the cost of treatment and repalrs estimated by Buyer's
14 inspeciors) Is greaterthan § ($250.00 If left blank} or if Buyer's Inspection{s) reveal cpen permits or that
15 impravements have been made to the Property without required permits. For the canceliafion fo be effective, Buyer must include
16 in the written notica a copy of the porflons of the inspector's wiiten report desling with the items to be repaired, and treatment
17 and repair estimates from the Inspector or person(s) holding an appropriate Florida Bcense ta repelr the items inspected or any
8 written documentation of open permli{s) or permit(s) that heve not been obtalned ¥ & permit Is required. Any condidons not
19 reported In a timely manner will be desmed ecceptable to Buyer. If Buyer falls fo imely conduct any inspectian wiich Buyer is
20 entiled to make under this paragraph, Buyer walves tha right to the Inspeclion and accepts the Properly *as i5, "Seller will
24 provids access and utilitias for Buyer's inspections. Buyer will repair all damages to the Properly resulting from the Inspactions
22 and retum the Property fo its pre-Inspection candition. Buyer and/or Buyer's representative may; on the day before Closing Dats
23 or any other time agreeable to the parfles, welk through the Property solely to verify that Seller has fulitlied the Malntenance

24 Requirement and the contractual abligations. . :

25 Buyer { b }yand Salier ( X ) acknowladge receipt of & copy of this page,
78 FARAGh 4/07 2007 Florida Assodiation of REALTORS® Al Rights Resorved Page of Addendum Na,
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Residential Sale and Purchase Contract: Comprehensive Addendum
FLORIDA ASSOCIATION OF REALTORS®

1 The clause below will be incorporated info the Contract between Normandy Holdings ([ LLC (Seller) 2
2 and Michas] and Alexandra Slolley ( Buyer) concarning the Property described as

3 155 N, Sheve Drig #5, Miaw Beach, Florida 3314 oniy i Initialed by all parties:

neurance: (chack whichever applies)
[l ¢1){a) Homeowners Insuyfinde: If Buyer Is unable to obtain comprehensiva homeowner's Insurance coverage (including
windstorm) from a stand jer orthe Clitzen's Property Insurance Corporation et & first vear annual premium not to excesd $
or % of the purchase price by (the earller of 30 days after Effectfve
Dats or § days prior fo Closing Date If left blank), Buyer may cancel the Contract by delivering written notics to the Seller.
] (1)(b) Flood Insurance: f Buyer is unable fo oblein fiood insurance through the National Flood Insurance Program et a first
year premium not to exceed § or % of the purchase prico by ___ - (the
11 eardier of 30 days after Effective Date or § days prior fo Closing Date I lefi blank), Buyer may cancal the Contract by dalivering

12 written notics to the Seller.

N .
CSCOoQOQ~NOoO

13 X (2) Flood Insurance: Buyer I3 nofified ihat the Property is located In an area that: [X]is a defined floodable area and flood
14 insurance Is required. [Jwas declared a flood disaster area after Saptamber 23, 1994 and raceived federal disaster relisf
16 assistance on the condition that flood Insurance beroltained In eccordance with applicable federal law. Buyer Is required to obtain
16 such fliood insurance if the Property ls not so insured as of the date of bransfar and will be required fo malntain flead insurance in

17 accordance with applicabla federal law with respect to the Property.

18 (3) Flood damage to 1st fioor Buyer acknowledges that thers have been no representations or gharantees made by
15 the Seilsr or Broker regarding the usabllity of the first ficor of the subject property. Buyer is aware that any fiood demage
20  to the first floor may result In difficuly in obialning flood insurance andfor may resuit In adverse enforcement proceedings

24 by local authoities. )

22 Buyer{ ) ) and Seljer acknowledge receipt of a copy of this page,
of Addendum Na.

23 FARAS 4007 ©2007 Flodda Association of REALTORS® I Rights Resarved Page
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Adidendurd fo. 10 the Contact gaiad By 5th 2008 DETARED
o Hplding XX Le {Seiier)
angd Mickan) § Mexandrs stolley . ' ' {gw@j

corzenig the propeny describad as:
1¥% N Bhore Driva #185.%, Miwmed Sosch ¥ 33141

fthe *Gontraet’), Buyer ohg Ssliar avke U iiowing tarms and Lomidliions pant. of the Contiaeg:

The periies ackaowledge thet the gellsr ez Dedh PUrsuliyg parsirping -for
docks. To tha event the govermmental sapencies authordse mnd pormibk Lhe
budlding of docka, the buyer {unlt 155-8)shall be pranted aoners e one
dock. The huyer underatands Chat buyer shall be responsible for L/8vk of
the moabs for pexmdtting bHullding the of smid docks. Ths owner with
aopsss o docks ghall be responsihle for thede peopertiomsbe ghrre of the
ponstzuction snd maintenance of thoge dogks, The partles acknowledge and
agrea that thig coatrast shall not be contingent upos the permidting from
goverasental agencisvs for the aporoval of snid dooks, sweréws
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